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Address by 
the Chairman 


Perspectives on Canadian Business, 
Government and Society 


We meet today in the 110th year of Confederation and at the end of 121 years 
of our Bank’s operations. We meet still thinking of ourselves as a young 
institution in a young nation. Nevertheless we have rightly gained confidence in 
the ability of Canadians to compete on world terms and in the ability of our 
institutions, including this bank, to operate successfully in international markets. 


The fortunes of geography and geology have placed Canada in a unique posi- 
tion amongst the world’s industrialized nations. We occupy one-half of a 
continent and there are only 23 million of us. That simple fact confers more 
blessings upon Canada than upon almost any other nation in the world. 
In per capita terms, we rank amongst the highest in agricultural land, forested 
area, mineral resources and energy options. We have more fresh water than 
any other nation in the world. 


Culturally, we have succeeded in accommodating ourselves to successive waves 
of nation builders from virtually every corner of the world and we have, with 
pride, urged successive generations of new immigrants to retain their cultural 
distinctiveness. Socially, we have created welfare insurance which is the envy 
of our very rich neighbour to the south and which, despite its critics and its 
imperfections, has placed a humanitarian economic floor under all who face 
economic adversity. 


Still, we number only 23 million and our immense resources have enabled us, 
together with our energies and our imagination, to increase our standard of 
living with only few interruptions for over a hundred years now. In fact, over 
the past generation alone our standard of living has nearly doubled, and today 
we stand among the top few of the world’s nations in living standards. 


In the quality of our life, too, we have much to be grateful for. Scarcely two 
generations ago we were primarily a rural nation basing our livelihoods on 
agriculture, mining, the forests, and small factories. Most of us lived in towns 
and villages scattered from sea to sea. Today, most of us live in urban settings 
and we are told that, within a few years, still more of us will live in the nation’s 
half-dozen largest urban centres. Despite this transformation from farm to 
town to city, Canadians who have travelled abroad and tourists who visit us 
from abroad can objectively say that our cities are remarkably clean; our 
surroundings are attractive; our way of living is humane; and we live in an 
orderly and distinctive society. 


Despite these many positive aspects of the nature and progress of Canada, 
we must still acknowledge that Canadians are not satisfied with the society 
in which they live. 

The dissatisfied society 


Dissatisfaction that encourages people to reach out and to attain greatness is 


commendable; we should never be easily satisfied nor complacent with our 
situation in life. It was dissatisfaction that brought Canada its wave of im- 
migrants; that settled our western prairies; that developed our mines and 
industries. But dissatisfaction that makes us unappreciative of our blessings 
and envious of others, and that turns Canadian against Canadian, is self- 
destructive and debilitating. It is this latter dissatisfaction which I fear has 
gripped Canada in recent years and is the source of many of our problems 
today. 


It is quite natural and historically true that whenever a society becomes in- 
volved in rapid change, most of the members of that society, except the 
youngest, find it difficult to come to terms with the rapidity of change. The 
past generation has experienced rapid change in many areas, and perhaps most 
particularly in the influence of electronic communication in our daily lives, 
which has been really beyond measure. Again, in the fields of medicine, 
education, business, social security and government, the changes which Cana- 
dians have had to contend with have been dramatic. In virtually every one 
of these areas, expectations regarding the future have been significantly raised 
in the minds of all of our citizens. These heightened expectations led many 
Canadians to believe that life would be easier, with an increasing flow of 
material goods made available to them. It was assumed that because our 
fathers worked fewer hours than our grandfathers, and because we work 
fewer hours than our fathers, a new generation could decide to work still less 
and yet receive much more. To many Canadians this fantasy is giving way to 
some harsh truths. We are coming to learn that, whether we like it or not, we 
are only a small portion of the world and that we earn much of our livelihood 
by selling our products in foreign markets. If we cannot produce competitively 
and if we cannot sell abroad, we will pay dearly and most certainly will have 
to reduce our standard of living. Nevertheless, the myth persists, even if it has 
become more diluted over the past year, that we can each have more without 
producing more. Logic tells us that this is impossible but dissatisfaction still 
pushes many Canadians towards demands that simply cannot be fulfilled. 


The level of dissatisfaction is evident to all. A younger and more affluent 
Canadian people have questioned virtually every institution in this country. 
Churches, schools, business, multinational companies, social welfare and 
governments have all come in for criticism over the past few years. It seems 
that no matter which way these institutions responded to genuine needs for 
reform or to come to terms with new ideas, it was a thankless task. Govern- 
ments in particular have been prone to attacks by the dissatisfied in our society, 
even though governments have over reached themselves in trying to meet 
public needs, real and imaginary, and in trying to redistribute incomes on 
principles based more on universality than equity. 


Our institutions are being criticized 


Another target of dissatisfaction is federalism—the very essence of our political 
framework—which has been under criticism for well over a decade now. Many 
Canadians have become very concerned that the most recent act in this 
sequence of criticisms—the election of a new provincial government in Quebec 
—spells the demise of Canada as we know it. This not my view. Federalism 
is a very flexible political system. Its strength is found in its capacity to accom- 
modate itself to new sources of political or economic displays of regional or 
provincial strengths or weaknesses. Ultimately, however, the strength of 
federalism must be seen by its constituents to be self-evident, in that unity or 
confederation of its parts provides greater capacity in an international setting 
than would the parts themselves. At other times the constituent parts of our 
Federation have sought to attain certain objectives not fully consistent with 
the objectives of the whole nation. And that did not result in disunity. I 
believe also that in the present situation federalism can and indeed must adapt 
itself to the changing priorities of the provinces. In the process, however, we 
must not weaken federal authority to an extent that would impose suffering 
upon the weaker and smaller provinces. Let us re-arrange, if necessary, our 


Newfoundland Zinc Mine Ltd., near 
Daniel’s Harbour on the province’s west 
coast, will produce 80 million lbs. of zinc 
in concentrate form and employ 170 people 
when it is in full production. The mine is 
63 per cent controlled by Teck Corporation 
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company, are underway. Below, reviewing 
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Accounts Division of the bank; Orval 
Leigh, mining consultant; and James 
Hogan, mine manager. 


federal-provincial relationships, but let us not delude ourselves that all can 
be stronger in disunity; indeed we must face the more likely reality that none 
will be stronger. 


It is my hope that the distinctiveness which we present to the world as a 
bilingual and multi-cultural nation is preserved. If it is not, the Canada that 
Macdonald and Cartier conceived may fail and what then will our descendants 
think of us? Indeed, if we fail, will not our children ask of us, ““What did you 
do to preserve the Canada which stretched from sea to sea?” Perhaps they 
will say, ““You did not bequeath your inheritance to us.” 


Dissatisfaction has also become widespread under present economic controls. 
There has been much discussion and much has been written both with serious 
conviction and with intemperate words regarding the system of controls which 
was initiated by the federal government with the co-operation of the pro- 
vincial governments over a year ago. Many claim that the heat and antipathies 
generated by this national debate have been counter-productive and highly 
divisive. I admit that lines have been drawn, and competing sectors of our 
national community have taken rather rigid positions, and that a very large 
cross-section of the community believes that, rather than uniting us in national 
purpose, the whole system of government controls and government interven- 
tion in our economic affairs has served only to divert us from our national 
purpose. I have, however, a somewhat different view of the meaning and 
significance of our present controls. 


In my lifetime and, more particularly, over the past 15 years, I have seen 
Canada rushing with goodwill, but quite unmindful of the total costs and 
side effects, towards “cradle-to-grave’’ economic and social security systems. 
These objectives have been considered so worthy that it has been unseemly to 
contest them or even to consider their cost. Today approximately 40 per cent of 
Canada’s Gross National Product passes through the hands of governments. 
In this respect Canada ranks high amongst industrialized nations in terms of 
the relative prominence of the public sector. 


It is increasingly evident that government has allocated to itself the role of a 
major and continuing participant in the economic process, both in terms of 
that part of its spending which contributes to real economic growth and in 
terms of its increasing involvement in income redistribution. The consequence 
of this growing role for government over the past decades was that fiscal 
policy generally remained expansionary, seldom exerting a restraining in- 
fluence upon the economy. As a result it helped to intensify inflationary 
pressures, thus placing an added burden upon monetary policy to combat the 
trend towards rapidly rising prices. 


Inflation had to be attacked 


This assessment of what has been happening throughout Canada, and indeed 
throughout much of the industrialized world, suggests that the national crisis 
which began to be evident in 1974 as manifested by double digit inflation can 
only be resolved by governments. I do not believe that the citizens of Canada, 
the labour unions of Canada or the business community of Canada could have 
attacked the problem of inflation as decisively as government did in late 1975. 
Whether we like controls or not, the point is that inflation, which could have 
brought this country to its knees, had to be attacked decisively, and that was 
particularly true of a nation which depends so much upon its competitive 
position in world trade. The controls program has created many inequities; 
has blunted initiative; has removed incentive and has created antipathy in 
virtually every economic sector of the nation. But there is little doubt in my 
mind that a policy of deliberate opposition to spiralling inflation had to be 
embarked upon and embarked upon quickly. 


We are now living with the “fall-out” of the controls program. Discussions, 
criticisms, arguments, tests of strength and fears of the harm the controls pro- 
gram may eventually do to the economy are now part of our daily lives. 


Our objective now, of course, should be to make the controls program work 
so that we can get rid of it long before its promised legal demise. During this 
period Canadians must realize that not only were governments committing 
excesses, but that they themselves were committing excesses. How many of us 
know that as a nation we have been living beyond our means for three years 
now? How many of us know that we have been able to pay for our very high 
levels of personal consumption only by borrowing five billion dollars a year in 
foreign capital markets? As a banker, I can tell you that debts must be repaid. 
We are therefore bound to be confronted with some national belt tightening 
in the coming years. We will not be able to afford many of our personal con- 
sumer preferences and we will certainly not be able to afford many of our 
governmental programs, simply because we have extended ourselves beyond 
our desires to work to pay for those preferences and programs. 


These truths are now slowly seeping into the public’s understanding of what 
went wrong and why. This is why I said earlier that there is a positive view 
that one can take of the whole controls program. I very strongly believe 
that the controls program has brought into focus the fact that runaway 
public spending in a federal state is a self-destroying process. The inequities 
and blunted initiative which spill over from the controls program should 
surely tell all Canadians that they would be far better off cooperating in a 
national effort than they are under controls. As controls are phased out, it is 
my hope that self-discipline will have returned to Canada. It is my hope that 
governments will at last have taken seriously the implications of the endless 
growth of the public sector; that labour will consider its stake in our inter- 
national competitive position and that businesses, both large and small, will 
renew their efforts to compete and grow and consider the role that they must 
play in a more sensible and disciplined Canada than we have had in recent 
years. In short, each sector of the Canadian economic community must think 
less in terms of what it can carve out for itself and more in terms of what 
action it can take to increase its contribution. Governments can lead the way 
but the private sector must also shoulder new burdens. 


Governments have borrowed heavily 


Lately there has been growing public concern about the rising deficits of 
Canada’s governments at all levels, and about the economic consequences of 
the enormous increase in public sector borrowing which has taken place. The 
federal government has received the brunt of the criticism, because it always 
appears to have first call on the savings of Canadians. Certainly in the last 
two or three years, the federal government has tapped the markets for larger 
amounts than ever before; but in fact, it is the explosive growth in borrowing 
by the provinces and to a lesser extent by the municipalities which is poten- 
tially the most serious for Canada, especially as a growing proportion of that 
borrowing is being carried out abroad. 


Generally speaking, the public programs undergoing the most rapid expan- 
sion are those of provincial entities and municipalities, although the present 
efforts to restrict public spending are aimed at reducing such growth. To 
finance their rapidly growing expenditures, governments had to borrow heavily, 
and two factors appear to have induced them to increase the proportion of 
their bonds floated abroad. The first is that the increase in provincial borrowing 
has been so enormous that the capacity of the Canadian market to supply the 
necessary funds must have been in doubt; by comparison the pools of money 
available in United States markets are very large. Second, Canadian interest 
rates have since mid-1975 held at high levels, while those elsewhere have 
declined as inflationary fears have abated, so there is an apparent saving to 
be had by borrowing abroad. 


This borrowing abroad had a doubly adverse impact on Canada’s interna- 
tional balance of payments. Its most direct and visible effect was that the 
volume of overseas issues greatly increased the amount of debt service which 
Canada must pay abroad—to such an extent that these payments represent 
the lion’s share of Canada’s services deficit. At the same time, the conversion 


Toronto Dominion has been a leader in the 
development of many of Canada’s urban 
centres. The bank is a partner in such major 
projects as Toronto Dominion Centre, the 
first of the new bank buildings in downtown 
Toronto, Pacific Centre in Vancouver, the 
Mackenzie Building in Regina, and now 
Edmonton Centre (below, right) in the hub 
of Alberta’s prospering capital. These devel- 
opments have helped to bring new vitality 
and focus to downtown cores, balancing 
and complementing the suburban boom of 
the post-war era. Below (left), Guido 


Marini, vice-president and general manager, 
Alberta Division, and Edmonton Centre 
branch manager Sidney Owen are shown 
in the attractive surroundings of the new 
Centre, 
Offices. 
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of all these foreign borrowings into Canadian dollars served to drive up the 
external value of the currency, making it impossible to achieve the kind of 
surplus on merchandise trade that might offset the service payments. 


It is essential that a way out of this impasse be found, and found quickly. 
In the decade ahead, we can foresee enormous investment requirements in 
Canada, particularly for resource development and processing, and it would 
be intolerable to have to resort continuously to overseas financial markets to 
raise capital, when to do so places export industries in jeopardy, encourages 
imports and adds to the service deficit. Part of the answer lies in a reduction 
in borrowing by governments at all levels. Obviously too rapid a reduction 
would be politically—and perhaps economically—undesirable, but we must 
persist with a process of gradual reduction. In the longer term, it is essential 
to increase the domestic availability of capital, by encouraging both corporate 
and personal savings. Tax incentives will go a certain way toward producing 
this goal, but the basic necessity is to ensure an adequate non-inflationary rate 
of return to investors, and this can only be achieved if inflation is brought 
under control. 


Given a return to more stable price levels in Canada and abroad, we could also 
hope for a return to more stable exchange rates around the world. It may be 
too much to hope that we can return to a world of fixed exchange rates in the 
near future but that should be the objective, along with a return to the relative 
price stability which prevailed during the Bretton Woods period. 


Industry must take the lead 


There is little doubt that, over the next decade, Canadian industry will have 
to play a much more significant role in economic growth, in job creation and in 
balancing our external payments. Canada’s labour force, since 1970, has been 
growing at an average annual rate of 3.7 per cent or 350,000 persons on the 
average, every year. The burden of providing employment for these people, 
most of them young, has fallen chiefly on the service industries. The success 
of all sectors in absorbing the new candidates for employment has been rather 
mixed over the years, with the result that the number of unemployed has risen 
now to over 750,000 or well over 7.4 per cent of the labour force. The inability 
of our industries to expand their work force can to some extent be blamed on 
economic events beyond the control of individual industries or corporations. 
But there is little doubt that since the federal government has promised to 
restrict its own growth, Canadian business must accept the responsibility of 
growing vigorously. Jobs are needed, particularly for the young, and the 
private sector will have to provide those jobs. 


A two-pronged approach to the problem of how to create more jobs is, I feel, 
necessary. One approach is a method which I have suggested at other times, 
and that is for Canadian businessmen to concentrate on light manufacturing. 
A second approach lies through the large corporations which could wrest an 
increasing share of the domestic market for sophisticated, fully manufactured 
goods away from imports as well as develop our export sales. 


As my address to you this year has covered a wide range of economic subjects, 
I would like to place them in some order of priority. 


Our first order of priority continues to be curbing inflation, and as painful 
as the side effects of that process may be, I am very hopeful that inflation will be 
brought down to manageable rates by mid 1978. Our second order of priority 
is the resolution of our international payments problems. With inflation 
curbed, interest rates in Canada will move much closer to world interest rates 
and I hope that the external value of the Canadian dollar will then be allowed 
to remain stable at a significantly lower rate than over the past year. This will 
help to resolve our trading problems by encouraging exports and discouraging 
imports. The structural shifts in the economy necessary to achieve these goals 
and to resolve our unemployment problem require a coordination of the 
11 government budgets of our country so that their net demands upon capital 
markets become sharply reduced. At the same time our 11 governments should 
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at least try to coordinate new incentives to enable the manufacturing sector of 
Canada to grow very rapidly over the next decade. 


Now on a personal note, I wish to report to the shareholders that as I shall 
shortly be reaching the age of 65, the question of succession has been dis- 
cussed with your Board of Directors. It has been agreed that I will continue as 
Chairman and Chief Executive Officer until April 30, 1977, at which time 
I will relinquish my duties as Chief Executive Officer. These will be assumed 
by Mr. Richard Thomson who, on May Ist, will become President and Chief 
Executive Officer. The Board has asked me to continue as Chairman of the 
Board for one year thereafter, that is until April 30, 1978, and this I have most 
happily consented to do. 


In contemplating these changes, I look back on a career of nearly 50 years 
of banking with a feeling of great nostalgia, much pleasure, and some satis- 
faction. I am most grateful for the opportunity I have had to be the Chief 
Executive Officer of this fine institution for so many years. I am also comforted 
in the knowledge that I shall be passing on the responsibility to a fine team 
under the capable leadership of Dick Thomson, and their aim, I am sure, will 
be to continue to serve the public both in Canada and internationally, to the 
best of their ability. 


Toronto Dominion’s growing branch sys- 
tem spans the country, bringing the 
resources Of one of Canada’s largest 
financial institutions to communities away 
from urban centres. Prince Rupert, British 
Columbia, whose major industries are 
fishing and lumber processing, is typical of 
the many towns which rely on their local 
branches for both commercial and personal 
banking services. Below, TD’s Prince 
Rupert manager, Tim Ackerman, is shown 
talking with Phil Sutter, a fisheries plant 
manager, aboard one of several trawlers 
that make up the fleet of Queen Charlotte 
Fisheries Ltd. Boats such as this and the 
One at right are a common sight along the 
West coast where fishing plays a vital role 
in the economy. 
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Report from the 
Chief General Manager 


1976: A Year of 
Continuing Progress 


The environment in which the bank operated during the past year was one 
quite unique in our history. The Canadian economy has made progress in 
some problem areas, but the progress has been dampened by persistent un- 
certainties. Unlike the year 1975 when Canada had little growth as well as 
rapid inflation, this past year has seen some improvement in economic growth, 
and a decided reduction in inflationary pressures. 


We have lived with our first full year of the anti-inflation program, and there 
has been no doubt that it has helped to reduce inflationary expectations. A part 
of the overall anti-inflation program was a greater concentration on monetary 
discipline. The Bank of Canada, for the first time in its history, established 
money supply growth targets and was quick to lower these targets when it 
found that such levels were quite realistic. 


These lower targets have not meant tighter credit conditions as evidenced by 
the lowering of the central bank rate and the reduction of banks’ prime lending 
rates and mortgage rates. The recent interest rate reduction in Canada pro- 
vides a major part of the explanation for the decline in the external value of the 
Canadian dollar. In my view this decline was long overdue. The present rate 
more truly reflects Canada’s international competitiveness and it gives us hope 
for both our exporting and import competing industries in 1977. 


Given the constraints imposed by this economic climate, your bank had a 
satisfactory performance in the year 1976. 


Our after-tax balance of revenue was $92.1 million, an increase of $1.6 million, 
or two per cent, over the previous year. This is not comparable to our growth of 
recent years but the price freeze on many banking services, and the introduc- 
tion of several cost-saving features for our customers, as well as a narrowing of 
interest spreads both domestically and internationally, had a significant impact 
on revenue. 


The rate of increase in operating expenses was 18 per cent. Part of this increase 
resulted from the higher cost of salaries and fringe benefits, additional staff 
and computer equipment, and new branch openings. The portion of the pro- 
vision for losses on loans included in other operating expenses increased to 
$23.2 million from $17.2 million, as the provision is based on a moving five- 
year average loss experience. Because of our efforts to improve operating 
efficiencies, the increase, while still high at 18 per cent, was lower than the 
increase a year ago. 


On a per share basis, earnings were $2.43 compared with $2.46 in 1975, with 
the slight decline more than accounted for by the increase in the number of 
shares outstanding as a result of the 1975 rights issue. 


There was a decrease in our provision for taxes as a result of the one per cent 
reduction in the federal rate and removal of the 10 per cent surtax which was 
in effect for half of 1975; however, taxes were still substantial at $78 million. 
For the first time your bank is disclosing its loan loss experience for the year 
to give our shareholders a more detailed financial picture. Our loan loss 
experience in 1976 was $27 million, a reduction of $2.7 million, compared 
with the previous year. Included in our provisions this year was a further $4 
million in addition to the $8 million we provided last year on loans to United 
States real estate investment trusts, bringing the reserve on these loans to 
approximately 30 per cent. Our accumulated appropriations at year-end were 
$120 million, $61.5 million of which were tax paid. 


As a result of a 19 per cent increase in our total assets, we have now passed 
the $16 billion mark, more than five times the level of a decade ago. 


During the year we placed a $50 million issue of nine per cent debentures and 
transferred $50 million to the Rest Account, bringing our total capital funds 
to $656 million, an increase of 12 per cent. This places the bank in a strong 
position to meet our growth expectations. 


International climate was uncertain 


On the broader international scene, the bank competed during the past year 
in a world economic climate that included inflation, balance of payments 
deficits and severe currency fluctuations in all parts of the world. Despite these 
conditions, the bank’s International Division achieved a satisfactory level of 
earnings and assets. 


Nineteen seventy-six balance of revenue after provision for income taxes from 
the bank’s International Division was $23.2 million, the same level as achieved 
in 1975. This represents 25.1 per cent of the bank’s consolidated balance of 
revenue after provision for income taxes, as compared with 25.6 per cent a 
year earlier. 


The average total foreign currency assets for fiscal 1976 was $5.6 billion. This 
represents an increase of 23.2 per cent, or $1.1 billion over the comparable 
figure in 1975, and constitutes 37 per cent of the bank’s average total assets 
in 1976, as compared with 35.2 per cent in 1975. 


These results reflect the extensive and diversified international operations of 
the bank. We not only have branches and regional and representative offices 
but also wholly-owned subsidiaries and affiliates representing the bank in 
North America, Latin America, Europe, the Far East and the Middle East. 


Because of the unsettled international conditions referred to earlier, and be- 
cause the bank is already well represented in important markets throughout 
the world, expansion of our international operations during 1976 was confined 
to the opening of a representative office in Tehran, Iran. Further growth 
possibilities for our International Division, though tempered by world condi- 
titions, continue to be pursued prudently, while maintaining the high standards 
we have established. 


While we are discussing the year’s performance I would like to comment 
briefly on one of the proposals made in the Bank Act white paper issued last 
August, which, if adopted, would affect our financial reporting in future years. 


The Bank Act currently provides that only wholly-owned banking subsidiaries 


may be consolidated in the bank’s financial statements. Earnings of other - 


subsidiaries and affiliates are reflected in these statements only to the extent of 
dividends received by the bank. The white paper proposes that, in future, 
financial statements will consolidate the results of all subsidiaries, and include 
on an equity basis the pro rata share of the earnings of all affiliates in which 
the bank has an interest in excess of 20 per cent. 


If the bank’s financial statements for the current year had been prepared on 
this basis, the reported after-tax balance of revenue would have increased by 
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around three per cent. As some of these investments are not yet fully mature, 
we expect them to provide an increasing source of revenue in the future. 


The satisfactory results I have just reviewed are a reflection of the abilities and 
diligence of the many people who work at the TD. There can be no doubt that 
the strength of the bank lies in the quality of our personnel. We are a very 
large organization by any standards. The visible presence of the bank in 
hundreds of communities across Canada and abroad is the bricks and concrete 
and steel and glass or our buildings. Working in these offices and branches are 
approximately 16,000 employees, and the overall success of the bank rests on 
our ability to work together harmoniously and toward common goals. 


Equally important to us is the challenge of creating a pleasant working climate, 
providing opportunities for the development of the talents of our people and 
the employment of their energies in a way that will meet their personal needs 
and aspirations. 


Every year hundreds of Toronto Dominion people enroll in university courses 
in various disciplines. While the majority of them are taking courses through 
the Institute of Canadian Bankers, some are selected for advanced management 
courses at leading business schools in North America, and others are working 
toward graduate or undergradute degrees. 


Internal training covers all staff levels and, through Toronto Dominion’s own 
Bank Lab program and other courses, the TD staff members have an oppor- 
tunity to improve their skills in such areas as administration, consumer and 
commercial credit, and accounting. Last year we made some important 
advances in our management courses to better equip these men and women to 
fulfil their own potential. 


Branch system continues to expand 


To give the public more convenient access to us, we opened 30 new branches 
in Canada last year, the third highest total in our history and, of those, 11 
were located in communities where we were not represented previously. This 
rate of branch opening ranked us third in our industry, and next year we plan 
to continue our program of developing attractive branches in rapidly growing 
communities. At year’s end we had a total of 931 branches in Canada and 
abroad. We also improved the efficiency and attractiveness of our facilities 
by rebuilding, relocating, enlarging, and remodelling 35 of our branches. 


In addition, teller service was improved with the continued expansion of our 
on-line banking systems and several branches were successfully converted to 
terminal equipment of a more advanced design. 


Our Operations Division has developed a new payment distribution system 
which will allow certain classes of deposits to go directly to customer accounts 
rather than through the mails and we look forward to the gradual introduction 
of this service in 1977. 


During the years we experienced strong growth in our non-chequing savings 
accounts, our personal term deposits and our tax deferment vehicles, namely, 
our RRSP and RHOP. This growth indicates to us that Canadians increas- 
ingly found that these services offered them good value in terms of safety, 
convenience and return. 


Speaking of value, we introduced two new services in 1976. In January we 
launched Plan 60 which is available to all people 60 years of age and over and 
which provides such benefits as free chequing, interest over and above our 
regular rates to offset the effects of inflation and the waiving of service charges 
on certain of our other services. Later in the year, we introduced No-Charge 
Chequing, the first major Canadian bank to do so. We have been impressed 
with the number of people who, for a wide variety of reasons, have found it 
worth their while to trade the modest cost of a small increase in balances in 
their Personal Chequing Accounts for a significant saving in service cheques. 


During 1977, Toronto Dominion, along with other operators of the blue, 


The Petrosar petrochemical project near 
Sarnia, Ontario, is the largest of its kind in 
Canada. It is a joint venture company 
formed principally for the purpose of 
supplying basic petrochemicals to _ its 
founding sponsors: Polysar Limited, 
DuPont Canada Limited, and Union 
Carbide Canada Limited. Toronto Domin- 
ion managed the arrangements for the 
financing of Petrosar in which four other 
Canadian banks participated. Total cost of 
the project, which will be completed in 
1977, is expected to be $650 million. Shown 
at the plant site (from left to right) are: 
Ernest Mercier, assistant general manager 
of the bank’s National Accounts Division; 
S. P. Smith, president of Petrosar; Morgan 
Hagerty, manager of TD’s Christina and 
Lochiel branch in Sarnia; and S. R. Ste- 
phenson, vice-president, manufacturing of 
Petrosar. 


white and gold bank card program around the world, committed itself to the 
adoption of a common worldwide name, visA, to further improve the ac- 
ceptance of Chargex cards on a global basis. 


While on the subject of expanded value to our customers, I would like to 
comment briefly on the important legislation now before Parliament called the 
Borrowers and Depositors Protection Act. We support the intent and objective 
of this legislation to protect the interests of consumers by providing full and 
comparable disclosure concerning lending and deposit services But, we believe 
that by specifying the manner in which interest must be calculated and credited, 
financial institutions will be greatly restricted in terms of flexibility and freedom 
to meet their customers’ needs. Furthermore, the consequences of certain 
proposals may result in very substantial costs to all savings institutions and 
hinder rather than assist them in providing customers with better value in 
future. 


We continued our active mortgage policy in 1976 and, during the year, the 
greater portion of the bank’s mortgage funds was provided for financing of 
housing for the lower- to moderate-income levels, much of which was in 
cooperation with various government housing programs. 


The bank’s own portfolio stood at $1 billion, including unadvanced commit- 
ments, and Tordom Corporation also continued to provide mortgage funds. 
In addition, the bank was instrumental in encouraging other investors to 
channel substantial funds into housing, using the bank’s mortgage and lending 
and administrative expertise, so that at year’s end the total portfolio under 
administration by the bank was nearly $2 billion. Our policy of providing 
substantial funds for both new and existing housing in Canada will continue 
Thay ee 


An essential part of our business which touches the lives of many Canadians 
is agriculture, a sector to which we provide not only financial support but 
specialized services through our four divisional agricultural departments and 
their combined professional staff of seven agrologists. 


Services for independent businesses 


In the business sector, our Commercial Development Division continued this 
year to place particular emphasis on serving the needs of independent business 
people. For example, we sponsored a further 41 independent business seminars, 
attended by more than two thousand people across the country. These semi- 
nars provide meaningful support and advice to a segment of the business 
community which does not always have the internal resources to cope with the 
management problems of a rapidly changing business environment. 


Other benefits we offer to business include our Automated Banking Services, 
which continued to show significant growth in 1976, both in volume of business 
and profitability. Computer payroll and central money management, in par- 
ticular, are being used as a means of developing new banking relationships. 


We are pleased that the federal government has demonstrated its conceren 
about the future of small and independent business in Canada and is studying 
the availability of equity capital to such companies. TD Capital Group, which 
has been supplying such junior capital in Canada since 1972, is cooperating 
with the federal authorities in this review, along with the other members of the 
Association of Canadian Venture Capital Companies. 


TD Capital Group made a significant contribution to the financing of small- 
and medium-sized businesses in 1976. We are especially pleased with this 
performance, as two of the larger venture capital companies in Canada ceased 
to operate in 1976, thus significantly shrinking the available supply of venture 
capital. 


The government’s white paper on the Bank Act revision, to which I referred 
earlier, supports the idea of the banks in Canada offering leasing services 
directly to those companies which might benefit from such financing. Evidence 


of the potential demand for lease financing is the fact that our affiliate, Scotia- 
Toronto Dominion Leasing Limited, has shown portfolio growth in 1976 in 
excess of 50 per cent. Over the years Scotia-TD has provided us with invaluable 
experience in this very specialized area of commercial finance. This experience 
should place us in an excellent position to compete for this type of business in 
the event your bank is permitted to lease directly through its branch system. 
Our National Accounts Division continued through fiscal 1976 to provide a 
focal point for the bank’s activities in funding new projects, acquisitions, and 
other non-standard lending situations. Major project financings in 1976 con- 
tributed to the expansion of productive capacity and employment across 
Canada. 


The bank also helped Canadian companies to expand their horizons, for 


example, by funding, in local currency, the purchase of a U.S. bearing company | 


by a Canadian industrial distributor and a Canadian cable television corpora- 
tions’s purchase and expansion of an eastern U.S. cable system. We are also 
pleased to have been able to assist in two major repatriations to Canada of 
foreign-owned companies. 


In addition, the bank in the past years has established promising account 
relationships with an impressive number of oil and gas companies. Increas- 
ingly, the Toronto Dominion Bank is recognized as a significant factor in 
financing this industry, as evidenced by further growth in market share. The 
bank is also active in international oil and gas financing, having participated 
in several North Sea syndications during the year. 


As well, the Mergers and Acquisitions Department of our Commercial De- 
velopment Division has been active in introducing purchasers to potential 
sellers, and, as a result, a number of successful acquisitions has materialized. 
It is worth noting that all the purchasers in 1976 were Canadian companies, 
whereas two years ago less than half of the acquirers were domestic concerns. 


The year ahead 


In closing let me offer some brief comments on the year ahead. We look 
forward to a further easing of interest rates which, combined with continuing 
progress in the reduction of inflation, will strengthen business confidence. We 
also expect that lower interest rates and the trend to lower inflation will 
enable housing activity to remain at a very high level in 1977. Our three most 
important economic problems in 1977 will continue to be inflation, unemploy- 
ment, and a massive current foreign payments deficit. 


The economy as a whole should experience real growth of approximately four 
per cent while the unemployment rate is expected to average 714 per cent for 
the year. Canada’s inflation rate which has subsided to 7.6 per cent this year, 
will decline further to less than seven per cent next year. Finally, Canada’s 
foreign current account deficit which reached an estimated $4 billion in 1976 
is expected to respond to the devalued dollar by declining to $314 billion 
in 1977. 


For Toronto Dominion Bank, and Canadian banking in general, 1977 will 
be a year of uncertainty and challenge. The two important pieces of legislation 
I have mentioned could dramatically alter the environment in which we do 
business. But I am confident that all of us at TD will continue to direct our 
energies and skills into meeting the challenges which lie ahead, and that 1977 
will be another successful year for your bank. 


Agriculture has for generations been one of 
the mainstays of this country’s economy, 
providing employment and income for 
Canadians as well as food for other nations 
of the world. Toronto Dominion has 
helped support the farming community 
since the bank was founded at Toronto in 
1856 by a group of Ontario millers, food 
brokers and farmers. The bank’s Agricul- 
tural Department was subsequently estab- 
lished to meet farmers’ needs for specialized 
banking services. Helping to staff the 
department are a team of professional 
agrologists who serve TD’s rural customers 
from Ontario to the West Coast. Nowhere 
is agriculture more vital than in the prairie 
provinces, where grain elevators such as 
the one below are characteristic landmarks. 
This vast territory is well known to Agri- 
cultural Department manager Ed Baskier of 
Winnipeg (left) here discussing the season’s 
crop with customer Wilfred James (centre) 
and Transcona branch manager Bill Loney. 


Statement of revenue and expenses 


For the year ended October 31, 1976 


(with comparative figures for preceding year) 


Revenue 


Expenses 


Interest on deposits and bank debentures. 2 
Salaries, pension contributions and other staff benefits............ 
Property expenses, including depreciation... 35 .........5... 


Other operating expenses, including provision for losses on 


loans based on five-year average loss experience..... 2. ... 
Totalexpenses. 2.4. 5,.0.00 i Oe ee ee lg 


Balance: of revenue. 20. ee 
Provision for income taxes relating thereto (Note 2)....5....32... 


Balance of revenue after provision for income taxes. 5-7... 7.77. 
Appropriation for losses, 60.0... - ee 


Balance of: profits for the year..7 02. 


Statement of undivided profits 
For the year ended October 31, 1976 


(with comparative figures for preceding year) 


Undivided profits at beginning of year... 20. 
Balance of-profits for the year..« 4 ee 
Transfer from accumulated appropriations for losses............... 


Statement of rest account 
For the year ended October 31, 1976 


(with comparative figures for preceding year) 


Amount at beginning Of year. 3) 
Premium on issue Of néw shares :43 5 ee 
Transter;from undivided proiits, © ee ee 


Amount at-end of year. 20 6Sa ee ye ee 


Balance of revenue per share after provision for income taxes (Note 4) 


Dividends per shares... 2.5.5. ee ee 


1976 


$1,083,547,850 
114,086,272 
100,548,419 


$1,298,182,541 


S, 789,617,569 
199,461,125 
56,089,106 


S212), 130 
$1,127,897,533 


$ 170,285,008 
78, 100,000 


$ 92,185,008 
31,000,000 


$ 61,185,008 


> . 3,433,968 
61,185,008 
15,000,000 


$ 79,618,976 


$ 26,957,864 
50,000,000 


$ 76,957,864 
$ 2,661,112 


$ 400,000,000 


50,000,000 
$ 450,000,000 


$2.43 
$0.71 


1975 


$ 979,965,419 
100,703,583 
90,986,652 


$1,171,655,654 


$ 709,993,940 
170,273,201 
46,877,949 


69,200,900 
$ 996,345,996 


$ 175,309,658 
84,700,000 


$ 90,609,658 
31,000,000 


$ 59,609,658 


$ 901,310 
59,609,658 
10,000,000 


$ 70,510,968 


> 26,139,500 


40,937,500 
$ 67,077,000 
$ 3,433,968 


$ 300,000,000 
59,062,500 
40,937,500 


$ 400,000,000 


$2.46 


$0.70 


Statement of accumulated appropriations for losses 
For the year ended October 31, 1976 


(with comparative figures for preceding year) 


Accumulated appropriations at beginning of year: 
CECA ee Ny eye A SSE RAG tod Pras aie nee 


Additions (deductions) during year: 
Appropriation from current year’s operations. .................-. 


Loss experience on loans for the year less provision 
ive lUea iG (her, ODETALING EXPENSS... Accel gaa sewn gos Sw we are 


Profits and losses on securities, including provisions 
to reduce securities other than those of Canada 
anc provinces, tO values not exceeding markets... of... eons os 


Other profits, losses and non-recurring items, net...........'...... 


Provision for income taxes being a credit 
relating to appropriation from current year’s 
ORE IOUGH INGO al emai Wie Pes atten en 4 a clors ies Shiu bbe Se 


Accumulated appropriations at end of year: 
CSSTEN 5) Got aes We Sait oa a i Bae aoe a er, Se Pen eg 


Notes to financial statements 


1. The financial statements include the assets and liabilities and results of operations 
of wholly-owned subsidiaries, Toronto-Dominion Bank of California, Toronto- 
Dominion Bank Investments (U.K.) Limited, Toronto-Dominion Investments 
(H.K.) Limited, and Toronto-Dominion Bank de Panama S.A. 


2. Provision for income taxes shown in: 
Siatemient 01 FevVenUe ANC CX DENSES ett lier 8) oA ee tae slg tn Meee 
Stateniciior accummated Appropriations. 7.0 sade oes wing sie ee Ve nee ees 


MOi aie DeOy SiOle LOT INCOMG.LARGS:, og ek pain a ag EAE Soe wit nichns Sar eeu 


3. Debentures: 

G7, sinkine fund ceoentures matuting 1987 asenn oo. lee cewek hm nae 
io cimking tune -deventures Maturing 1987). oe ee es se 
Soe Sinkino dnd depenmtures Maturing 199 bade kas ee ee eines ne a eles 
714% sinking fund debentures maturing 1993 redeemable at 

HOLES ODOM Anal) On ee a eee er at ee he bee tw se 
Tie Silke fund. debentures: naturing 1997 haw 68 Veco os noi. ces os 
OF eceventtires anatitin es. | Sia, ara. eka pais oa Me se Be om ee ie 
DU PGCDENUTeS MatOFINe 1962.5 aor ee eG ae eee eee ee 


4. The per share figures have been adjusted to reflect the two for one share split on 
December 19, 1975. Also, because of a rights issue in 1975 the per share figures 
for that year have been calculated on the weighted monthly average of equivalent 
fully paid shares amounting to 36,860,456. 


5. The Federal Government, under the Anti-Inflation Program, has imposed 
restrictions on prices, compensation, profits and dividends. The effect of the 
profit restrictions is to require the Bank to limit its profit margin on domestic 
business to 85% of the level it earned on this business during its 1975 fiscal year. 
The Bank is of the view that it is in compliance with this and all other applicable 
provisions of the Legislation. 


1976 


$ 46,719,847 
54,597,660 


$101,317,507 


$ 31,000,000 


(3,893,847) 


2,037,507 
(636,700) 


5,040,000 
$ 33,546,960 


$134,864,467 
15,000,000 


$119,864,467 


$ 58,374,666 
a ee 
$119,864,467 


1976 


$ 78,100,000 
(5,040,000) 


$ 73,060,00 


$ 10,700,000 
11,060,000 
3,747,000 


30,000,000 
25,000,000 
35,000,000 
50,000,000 


$165,507,000 


1975 


$ 53,791,070 
38,973;507 


$ 92,764,577 


$ 31,000,000 


(12,647,784) 


(446,492) 
(372,794) 


1,020,000 


$ 18,552,930 


SL1153 17,507 
10,000,000 


$101,317,507 


$ 46,719,847 
54,597,660 


$101,317,507 


1975 


$ 84,700,000 
(1,020,000) 


$ 83,680,000 


$ 11,060,000 
11,420,000 
30,000,000 


30,000,000 
25,000,000 
35,000,000 


$142,480,000 


Statement of assets and liabilities 


ASSETS 


Cash resources 


Cash and due trom-banks.< 4.3 ee 
Cheques -and‘other items in: transitjiet.2 2 25 oe eee 


Securities 
Securities issued or guaranteed by Canada, 


at:amortized vale. 4.2 ee ea ee 


Securities issued or guaranteed by provinces, 


at amortized value.{ syne Se ee 
Other securities; not-exceeding, market value. 2.75)... 22 


Loans 
Day, call and short loans to investment dealers and 


brokers, secured 05 25g ne ee ee ee 


Other loans, including mortgages, less provision for 


LOSSES) 2 5 RO ee ee ee ee 


Bank: premises at cost, less amounts Written off:3. 5.2.34... 


Securities of and loans to corporations controlled by 


the: Bank: vik ee a ee 


Customers’ liability under acceptances, guarantees and 


letters of credit;/as per cOnUA ee ee 
Othersassets: ccs Ck ily cr ee Se ee ee ee 


A. T. Lambert 


Chairman and Chief Executive Officer 


J.A. Boyle 


Executive Vice-President and Chief General Manager 


As at October 31, 1976 


(with comparative figures for preceding year) 


1976 


$ 3,868,446,478 
132,985,829 


$ 4,001,432,307 


& - 991,925;188 


64,377,513 
428,131,647 


$ 1,484,434,348 


$ 497,996,299 


— 9,280,994,753 
$ 9,778,991,052 


$ 69,224,452 
15,901,180 


826,011,441 
16,013,572 


$16,192,008,352 


1975 


$ 3,036,995,284 
89,141,552 


$ 3,126,136,836 


$ 974,687,295 


104,789,845 
418,195,615 


$ 1,497,672,755 


>> 2915270,978 


7,814,179,200 


$ 8,105,450,178 


Drie O04 i223 
16,310,111 


759,005,054 
12,046,807 


$13,576,568,964 


LIABILITIES 


Deposits 
COs ies ye teal hts args ic a al ah ee Me I say A tl x eg ws 
PCE OSM MOV DhOVIRCES Se acs oa. ls ee eee fh oe ie wa 4s 
DCEO ye Kaeo Dee ele te ere ere ME et kta gin ee 
Personal savings deposits payable after notice, in 
Ae ails aANaCiaiCurlenCy scr Woe eae ne 4 ik eam on 
Ore TEE OSIIS Ce tk Pate? Ree Me ean A REESE TGA Ng GES Od 


Pecepiances. Pualanices and letters Of Credits. naececs ete vee e cs les 
OL DISIE AN SVURISE 9 OO 8 ou RE TERE Tae nce Pr oat are 


Capital funds 
I OMem Cul ese@ Olle a hime ner, Site, Oc. See tis ago ghe eo ciewia 4188 
Capital: (Note 4) 
Authorized, 50,000,000 shares, par value $1 each 
NSStlecet deny Pald31, 908,700 SHATCS. co sence cadie Gee oS. ow we 
[SEM V6 FO ERPWE Se ad te coe a eee a A ae a a 


Auditors’ report to the shareholders 


1976 


$ 224,004,174 
160,118,609 
3,510,701,555 


4,639,346,808 
_6,012,524,616 


$14,546,695,762 


$ 826,011,441 
43,299,820 
119,864,467 


165,507,000 


37,968,750 
450,000,000 
2,661,112 


$ 656,136,862 


$16,192,008,352 


1975 


$ 133,749,427 
223,470,220 
2,839,772,791 


4,008,745,271 
4,875,589,218 


$12,081,326,927 


$ 759,005,054 
51,036,758 
TOTS 1 75507 


142,480,000 


37,968,750 
400,000,000 
3,433,968 


$ 583,882,718 


$13,576,568,964 


We have examined the statement of assets and liabilities of The Toronto-Dominion Bank as at October 31, 1976 and the 


statements of revenue and expenses, undivided profits, accumulated appropriations for losses and rest account for the year 
ended on that date. Our examination included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the foregoing statements present fairly the financial position of the Bank as at October 31, 1976 and the 
revenue and expenses, undivided profits, accumulated appropriations for losses and transactions in the rest account of the 
Bank for the year ended on that date. 


Farlinger, F.c.A. of Clarkson, Gordon & Co. 


W. A. 
Toronto, November 25, 1976. K. G. Dalglish, c.a. of Thorne Riddell & Co. POs 
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1 : Statements of assets and liabilities as at October 31, 1976 
Controlled corp orations (with comparative figures for preceding year) 


Toronto-Dominion Realty Co. Limited 


Assets 


Accounts receivable 2). ..c).0- ieee os clr 
Land and buildings at cost less accumulated depreciation............ 


The Toronto-Dominion Bank Trust Company 
Balances expressed in U.S. currency 


Assets 


Deposits with banks.340% 93.4 oe. (Ree ee 


Call loans.. 


Investments, 


Ce 


not exceeding amortized value: 


Obligations of states and political:subdivisions. 42.243. 4 
Other bonds; notes:and débentures.4.:2...0 1 


Other assets 


Auditors’ report to the shareholders of The Toronto-Dominion Bank 


We have examined the statements of assets and liabilities of controlled corporations as at October 31, 1976. 
Our examination included a general review of the accounting procedures and such tests of accounting records and 


other supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial positions of the 


corporations as at October 31, 1976. 


1976 


§ 190974 
41,527,856 


$41,650,630 


SD” 26,582 
465,000 


505,540 
1,686,913 
28,849 


$ 2,712,654 


1975 


oF 1365702 
41,702,016 


$41,838,718 


43,803 
805,000 


647,840 


1,450,267 
1Soio 


$ 2,965,885 


Liabilities 
ioans (tom. The Loronto-Dominion Bankss. 22..... 6. 0.ekak Ou ee bs. 
meciuco pond and debenture Interests. 0D. vk wc eae ok ae 
Pocoine aud oiler taxes Payable. 2 aces ye os cancion By eels aie 
RCH AO ities eet eee ors en soca ites ko oe cis 2 new Yh Ce ele 
4.85% First Mortgage Sinking Fund Bonds Series “‘A”’ 

due June 1, 1990 (U.S. $11,550,000) 

(Sinking Fund requirements U.S. $350,000 in each of the 

SOREL LOMO pho Baek se Ne cap ce i eae Dah ea Par Perc 
534 % Debentures Series ‘‘A”’ due June 1, 1981 (U.S. $10,000,000)..... 


Shareholders’ Funds 


Capital Stock: 
Authorized— 
90,000 5°% non-cumulative, non-voting preference shares 
redeemable at par value of $100 each 
1,000,000 common shares par value $1 each 
Issued and fully paid— 
PE OOUMD Le ICTENCE SHAICS 1 aor Aco hie ns ae ae ee Mw eae we eae 
Pe OO ce ODI OR-G DATOS: scene ak Gorka sake ee alee & bee 
en CORP UOC eee mash e CA eked Saeiice ah Grd ees Roemee Mek we 


NOTE: The capital stock is owned entirely by The Toronto-Dominion Bank and 
is carried on the books of the Bank at $183,468. 


Liabilities 
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Shareholders’ Funds 
Capital Stock— 
authorized, issued and fully paid— 
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NOTE: The company performs certain services and functions in New York for 
the Bank’s clients. The capital stock, with the exception of the directors’ qualifying 
shares, is owned entirely by the The Toronto-Dominion Bank and is carried on the 
books of the Bank at $1,948,867 Canadian currency. 


W. A. Farlinger, F.c.A. of Clarkson, Gordon & Co. 


; Auditors 
K. G. Dalglish, c.A. of Thorne Riddell & Co. 


1976 


$13,768,845 
461,348 
121,185 
2,664 


12,499,006 
10,768,750 


$37,621,798 


2,900,000 
100,000 
1,028,832 


$41,650,630 


» 185,121 
8,249 


1,000,000 
1,000,000 
519,284 


$ 2,712,654 


1975 


$14,179,739 
491,263 
20,056 
2183 


12,877,764 


10,768,750 


$38,339,755 


$ 2,900,000 
100,000 
498,963 


$41,838,718 


$ 412,664 
12,514 
100,000 


1,000,000 
1,000,000 
440,707 


8 2,965,885 


Toronto, November 25, 1976 
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Ten Year Statistical Review 


Assets and Liabilities 
Assets 


CASH URESOULCES ae he ee eee ae 


SSSCULITION 35 A a he eG age ae et gn 


Liabilities 
Deposits sich sac eile Oe airy nea a ee 
Accumulated appropriations for-losses-2... aie ee 


Other liabilities including customers’ commitments........... 


Capital Funds 


DeBentures «coc pr RE ee er ee eae 
Capital Stock oso oe sha athe nea ate a Ae ET ee renee 


Reéest-Accounts. ee 2 ean ee ee ee ee 


Accumulated appropriations for losses 
Accumulated appropriations at beginning of year: 


CGENCLaL eso ee a ee ee ee 


oral, fe) (9 810 eis) 6.0) 6: ©. 0) (0 i666, ouecie) 0:8) 0. 0 @..i9> @) 0 10 ey euie. ey 9 elke ia, ie) eit elle)ewene =a. ela ers 


Additions (deductions) during year: 


Appropriation from current yeat’s operations... 2-420) 


Loss experience on loans for the year less provision 
included injother operating expenses. 4.0. eee 


Profits and losses on securities, including provisions 
to reduce securities other than those of Canada and 


provinces to values not exceeding marketya. 8. eee ee 
Other profits, losses and non-recurring items, net............ 
Provision for income taxes including credits relating to 

appropriation from current year’s operations.............. 


V6.6) 0:7 6: fe! 0 26.46, "e'uel 6 late) oie 16.6 fe 16) 2 (e%\e! 18) 016 1elat & fella. ey otter ra! 


0) |S (@ue exe! (wie) orate eh ep el [6 pete! a)le 6 6 le ele) le a ss4iener ia: 


Accumulated appropriations at end of year: 


General 


9) OEE, OE OF 050, eC T, ONC O10) 00 <0) Opie @, LOLS 6\:'6: 10) 6 elreh-o) eine! 8/16 lelss he Belk seis letelielrel etemane 
O) )Fe\h0) a) 0: fe: (e400! te: nes (8) i610)" 6) 0) /6) 76) (6) 0) .6..0've} v6’ tele) eels) fe) (en eileileleuiel eilveliel shs)ielts! 


So SCARE OSL OF 60 2 ONS OMe Neue) 01 a el (elie. e ke, wvelcemehien Glia eel eile leis tele s teks (sisi eitel <i kiisi cee olive 


1976 


$ 4,001,432,307 


1975 


$ 3,126,136,836 


1974 


$ 2,950;125,231 


1,484,434,348 —_‘(1,497,672,755 1,322,521,790 
9,778,991,052  8,105,450,178 —«6,976,317,903 
69,224,452 59,947,223 50,082,466 
857,926,193 787,361,972 557,969,397 
$16,192,008,352  $13,576,568,964  $11,857,016,787 
$14,546,695,762  $12,081,326,927  $10,740,967,853 
119,864,467 101,317,507 92,764,577 
869,311,261 810,041,812 580,433,047 
165,507,000 142,480,000 108,200,000 
37,968,750 37,968,750 33,750,000 
450,000,000 400,000,000 300,000,000 
2,661,112 3,433,968 901,310 
$16,192,008,352  $13,576,568,964 — $11,857,016,787 


$ 46,719,847 
54,597,660 


37853; 19 1,070 
38,973,507 


b. <- 92 704,54 


$ 101,317,507 


$ 31,000,000 


$ 31,000,000 


$ 61,968,048 
27,507,921 
3° 89,475,969 


$ 21,000,000 


(3,893,847) (12,647,784) (1,006,162: 
2,037,507 (446,492) (8,157,693 
(636,700) (372,794) 523,463 

5,040,000 1,020,000 (71,000 

$ 33,546,960 $ 18,552,930 $ 12,288,608 

$ 134,864,467 $ 111,317,507 $ 101,764,579 
15,000,000 10,000,000 9,000,000 


$ 101,317,507 


$ 92,764,577 


$ 119,864,467 


$ 58,374,666 
61,489,801 


$ 119,864,467 


$ 46,719,847 
54,597,660 


$. §53,791,07¢ 
38,973,507 


$ 101,317,507 


$ 92,764,577 


1973 


1972 


1971 


1970 


1969 


1968 


1967 


$2,269,567,617  $1,761,398,961 — $1,496,141,564 —$1,202,204,575 —$1,356,419,569 $ 870,992,169  $ 612,615,868 
1,164,928,560 —‘1,070,737,669 ——‘1,051,782,174 $29,514,831 716,279,973 741,059,261 664,796,798 
5,518,568,679  4,335,275,087 3,663,051,353 —-3,186,170,008 ——-2,892,183,058 —_2,596,048,601 —-2,065,562,724 
45,390,046 40,670,834 34,226,148 32,216,988 29,737,228 25,926,300 24,497,701 
424,037,904 339,620,353 304,059,635 178,059,340 177,723,069 144,037,901 90,827,662 
$9,422,492,806  $7,547,702,904 — $6,549,260,874 — $5,428,165,742 — $5,232,342,897  $4,378,064,232 — $3,458,300,753 
$8,504,918,910  $6,835,906,611  $5,936,639,347 — $5,009,615,297  $4,801,124,400 — $4,005,826,108 $3, 173,034,757 
89,475,969 71,573,560 73,265,519 68,049,998 69,142,185 63,523,871 46,635,570 
421,177,028 338,971,818 293,134,119 164,520,584 187,811,367 142,418,700 91,181,394 
108,920,000 79,640,000 55,000,000 25,000,000 25,000,000 25,000,000 12,500,000 
33,750,000 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000 
263,000,000 190,000,000 160,000,000 130,000,000 117,500,000 110,000,000 102,000,000 
1,250,899 ‘1,610,915 1,221,889 979,863 1,764,945 1,295,553 2,949,032 
$9,422,492,806  $7,547,702,904 — $6,549,260,874  $5,428,165,742  $5,232,342,897  $4,378,064,232 $3, 458,300,753 
$ 51,090,526 $ 54,525,846 $ 48,114,865 $ 51,431,650 $ 55,993,027 $ 39,193,537 $ 34,920,348 
20,483,034 18,739,673 19,935;13a65 | 179,710,535 7,530,844 7,442,033 5,394,156 
$71,573,560 $ 73,265,519 $ 68,049,998  $ 69,142,185  $ 63,523,871 $ 46,635,570 $ 40,314,504 
$ 17,000,000 $ 13,000,000 $ 10,500,000 $ 8,500,000 $ 9,100,000 $ 6,400,000 $ — 2,750,000 
785,430 (1,811,562) (1,650,417) (2,994,760) 683,465 3,780,900 1,173,090 
(2,001,318) (612,600) 14,438,376 (3,047,332) (4,393,681) 194,687 (919,842) 
288,297 3,132,203 (72,438) (550,095) 228,530 112,714 567,818 
6,830,000 (400,000) e Sees = 6,400,000 2,750,000 
22,902,409) ($5 13,308,041 —$  23,215521 ($ 1,907,813 $5,618,314 $ 16,888,301 §$ 6,321,066 
94,475,969  $ 86,573,560 $ 91,265,519 $ 71,049,998 $§ 69,142,185 $ 63,523,871  $ 46,635,570 
5,000,000 15,000,000 18,000,000 3,000,000 ee _ & 


> 89,475,969 


$ 71,573,560 


$ 73,265,519 


$ 68,049,998 


$ 69,142,185 


$ 63,523,871 


$ 46,635,570 


3 ©=— 61,968,048 
21,007,971 


$ 51,090,526 
20,483,034 


$ 54,525,846 
18,/39°673 


$ 48,114,865 
1959355033 


$ 51,431,650 
VOLS 35 


$75995993,027 
7,530,844 


Ny Sabie epeeu| 
7,442,033 


> §©=—. 89, 475,969 


$ 71,573,560 


$ 73,265,519 


$ 68,049,998 


$ 69,142,185 


$ 63,523,871 


$ 46,635,570 


ped 
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Revenue and expenses 


Revenue 


Income from loans..... ee URIS ASO Su yim 
Income from: Securities 36. on oo ee ee 


Other operating revenue. a. ac oe ea ee ee 


Total révenuies: bnercovxis cele Coe Oe ee 


Expenses 


Interest on deposits and bank debentures... 0-6. 
Salaries, pension contributions and other staff benefits........ 


Property expenses, including depreciation.;:..-. -........3.3 


Other operating expenses, including provision for losses 


on loans based on five-year average loss experience........ 


Total:expenseS.c 5 cosn ls ee 


Balance of revenue after provision for income taxes............ 


Appropriation tor: lOss€Si2..3 


Balance of profits for the -year.o 45 


Undivided profits 


Undivided proiits at: beginning of-year. 6.2.0: 7. ee: 
Balance of profits for the year... ces 


Transfer from accumulated appropriations for losses........... 


Rest Account 


Amount:at beginning of year xe. ee 
Premium on ‘issue-of new. shares. --- ee ee ee 


Transfer from wndivided pronts 3-7 eee 


Amount at end of year 


Balance of revenue per share after provision for 
income taxes 


NOTE: The per share figures have been adjusted to reflect a two for one share 
split on December 19, 1975. 


Ce 


Ce a eC eC ae i eee ec Sea Tar i HC TR aC fe ant eat et aN Er ink Jax Dut er eax Tee ey el Mer UM eC ee a ty er ee 


O10) 5016 0:70) (©) 0) 10) '@ 6. © <b 54:7. 0)"6) 0) 6) 8. 0 6 wis Leelee! (e) (6) |») 6. a. 0/10) on einela 


1976 1975 1974 
$1,083,547,850  $ -979,965,419  $ 900,215,734 
114,086,272 100,703,583 86,123,236 
100,548,419 90,986,652 73,205,974 
$1,298,182,541  $1,171,655,654 — $1,059,544,944 
$ 789,617,569  $ 709,993,940  $ 691,251,678 
199,461,125 170,273,207 136,152,453 
56,089,106 46,877,949 39,089,965 
82,729,733 69,200,900 55,181,687 
$1,127,897,533  $ 996,345,996  $ 921,675,783 
$ 170,285,008  $ 175,309,658  § 137,869,161 
78,100,000 84,700,000 68,800,000 

$ 92,185,008  $ 90,609,658  § 69,069,161 
31,000,000 31,000,000 21,000,000 

$ 61,185,008 $ 59,609,658  § 48,069,161 
$ 3,433,968 ~$ 901-310 96. 1550 gee 
61,185,008 59,609,658 48,069,161 
15,000,000 10,000,000 9,000,000 

$ 79,618,976 $ 70,510,968 58,320,060 
$ 26,957,864 $ 26,139,500 20,418,750 
50,000,000 40,937,500 37,000,000 

$ 76,957,864 $ 67,077,000 $ 57,418,750 
$ 2,661,112 $ 3,433,968  $ 901,310 
$ 400,000,000  $ 300,000,000  $ 263,000,000 

zie 59,062,500 ue 

50,000,000 40,937,500 37,000,000 

$ 450,000,000  $ 400,000,000 — $ 300,000,000 
eee one 46 as 2.05 
$ oa eo 0.70  § 0.61 


1973 1972 1971 1970 1969 
$539,381,933 $364,585,956 $344,284,387 $351,334,302 $276, 194,088 
60,843,213 54,323,903 49,983,102 48,323,404 45,744,906 
60,021,190 51,914,194 44,190,914 43,554,343 38,737,397 
$660,246,336 $470,824,053 $438,458,403 $443,212,049 $360,676,391 
$373, 116,354 $239, 157,682 $236,979,440 $262,128,787 $195,570,908 
107,482,357 89,153,462 81,202,635 75,822,491 65,856,491 
33,990,954 28,773,443 24,937,529 23,543,118 20,504,761 
43,638,275 35,350,440 29,196,773 26,102,735 25,074,839 
$558,227,940 $392,435,027 $372,316,377 $387,597,131 $307,006,999 
$102,018,396 $ 78,389,026 $ 66,142,026 $ 55,614,918 $ 53,669,392 
49,300,000 36,800,000 32,300,000 28,200,000 27,300,000 
$ 52,718,396 $ 41,589,026 $ 33,842,026 $ 27,414,918 $ 26,369,392 
17,000,000 13,000,000 10,500,000 8,500,000 9,100,000 
$ 35,718,396 $ 28,589,026 $ 23,342,026 $ 18,914,918 $ 17,269,392 
$ 1,610,915 $1221, 889 $ 979,863 $ 1,764,945 $ 1,295,553 
35,718,396 28,589,026 23,342,026 18,914,918 17,269,392 
5,000,000 15,000,000 18,000,000 3,000,000 = 
$ 42,329,311 $ 44,810,915 $ 42,321,889 $ 23,679,863 $ 18,564,945 
$ 16,828,412 $ 13,200,000 $ 11,100,000 $ 10,200,000 $ 9,300,000 
24,250,000 30,000,000 30,000,000 12,500,000 7,500,000 
$ 41,078,412 $ 43,200,000 $ 41,100,000 $ 22,700,000 $ 16,800,000 
$ 1,250,899 $ 1,610,915 $ 1,221,889 $ 979,863 $ 1,764,945 
190,000,000 $160,000,000 $130,000,000 $117,500,000 $1 10,000,000 
48,750,000 - = ae - 
24,250,000 30,000,000 30,000,000 12,500,000 7,500,000 
263,000,000 $190,000,000 $160,000,000 $130,000,000 $117,500,000 
$ 1.39 $ 1.13 $ 0.91 $ 0.88 
$ 0.44 $ 0.37 $ 0.34 $ 0.31 


1968 


$189,121,461 


1967 


$134,289, 136 


38,980,268 31,690,995 
35073572 28,930,490 
$263,375,301 $194,910,621 
$124,690,303 $ 81,820,885 
58,797,361 51,036,100 
16,453,779 14,292,872 
21,487,337 17,676,036 
$221,428,780 $164,825,893 
$ 41,946,521 $ 30,084,728 
20,950,000 15,050,000 
$ 20,996,521 $ 15,034,728 
6,400,000 2,750,000 


$ 14,596,521 


$ 12,284,728 


$ 2,949,032 $ 4,314,304 

14,596,521 12,284,728 
$ 17,545,553 5 2165599;032 
$ 8,250,000 $ 7,650,000 

8,000,000 6,000,000 
$ 16,250,000 $ 13,650,000 
$ 1,295,553 $ 2,949,032 
$102,000,000 $ 96,000,000 

8,000,000 6,000,000 
$110,000,000 $102,000,000 
$ 0.70 $ 0.50 
$ 0.28 $ 0.26 


29 


SMa Rea PE 
a Weert cy a 


af 
MS TN dat int d 


-rom its modest beginnings in 1856, when 
he Bank of Toronto first opened its doors 
with £500,000 in capital, the TD has stead- 
ly increased in stature and now has assets 
yf more than $16 billion. Today the bank 
ffers a range of services designed to meet 
he varied financial needs of individual cus- 
omers, farmers, independent businesses, 
ind major industries. The massive steel 
‘ault at Toronto’s King and Yonge branch 
left ) , installed in 1914, was transported to 
he branch on a flatbed wagon drawn by a 
eam of 18 horses. Standing at the entrance 
o the vault are (left to right): Keith Gray, 
nanager of the King and Yonge branch, 
N. Russell Collier, recently retired vice- 
resident and general manager, Metro East 
Division, and J. Christopher Barron, presi- 
lent of Cassels Blaikie & Co. Limited. 
cassels Blaikie’s account was opened in 
877, making the Toronto investment firm 
ne of the bank’s longest standing customers. 


ources Of 1976  Amountin Percent 


tevenue Dollars 

i Income from loans $1,083.5 83.5% 
i Income from securities $114.1 8.8% 
1 Other operating revenue $100.6 Ip 


istribution of 1976 Amount in Percent 


($MM) 

‘evenue Dollars 

Interest paid on Deposits & $789.6 60.8% 
Debentures 

Salaries, Pension $199.5 15.4% 
Contributions & 
other Staff Benefits 
Property Expenses $56.1 4.3% 
Other Operating Expenses $82.7 6.4% 
Provision for Income Taxes $78.1 6.0% 
Appropriation for Losses $31.0 2.4% 
Dividend Paid $26.9 2.1% 


Retained Earnings $34.3 2.6% 


Sources 


Distribution 


31 


$100 


90 


80 


70 


60 


50 


40 


30 


20 


10 


S92 


1968 


1969 


Balance of Revenue 
after Provision for 
Income Taxes 


1970 1971 1972 1973 1974 1975 1976 


$92.2 


$90.6 


$69.1 
$52.7 
$41.6 
$33.8 
: 
% growth from previous year 


N/A 14.5% 27.4% 25.8% 18.2% 36.6% 25% Domestic 
N/A 67.1 7.8 30.6 79.6 77, o— International 


International is defined as the 
International Division of the Bank 
which mainly covers foreign currency 
activities in Canada and elsewhere and 
business with non-residents of Canada. 


Millions of dollars 
@ International Division 
™! Domestic Division 


4.0% 23.4 22.9 26.8 31.0 ohio s Total 


Per Share Statistics 


Dollars 

™® Balance of revenue per share 
after provision for income taxes 

@ Dividends per share 


Net Interest Revenue 


$450 
400 
350 
300 
250 
200 
150 
100 
saa : 50 
Millions of dollars 
($MM) Net interest revenue 9 0 
°% Growth from previous year 
Average Interest Rates 11% 
10 
9 
8 
a 
6 
5 
4 
Percent 
Average rate earned 3 
on earning assets 
3 j 2 
Average rate paid on deposits 
and debentures ; 
Interest rate spread 3 


Average earning assets ($MM) 


1968 1969 1970 1971 1972 1973 1974 1975 


1976 


25.6% 


22.9% 22.2% 8.8% 14.4% 14.3% 26.3% 29.9% 10.1% 


10.573 % 


9.767% 


9.306% 


8.017% 


Pete) 6.788% 
> oO 

6.340% 6 o760, 

5.487% 
3.552% 4.871% 
4.559% 4.345% 
3.781% 

3.427% 

3.082% 3.244% 3.185% 3.9230, 3.007% 3.146% + 322% 3.230% 


$3,438.6 $4,125.8 $4,608.4 $5,351.0 $6,171.2 $7,487.0 $9,328.5 $11,065.8 $12,869.2 
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Revenue 
1968 1969 1970 1971 1972 1973 1974 1975 1976 


Millions of dollars 


“0 @ Other operating revenue 
© Income from securities 
® Income from loans 


$263.4 $360.7 $443.2 $438.5 $470.8 $660.2 $1,059.5 $1,171.7  $1,298.2 Total revenue 


$ 13.8 


$124.7 $195.6 $262.1 $237.0 $239.1 $373.1 $691.2 $710.0 $789.6 Total interest 


Interest on deposits 
and Bank debentures 


Millions of dollars 


@ Interest on deposits 


Interest on Bank debentures 


Operating expenses 


$400 


300 
200 
100 
Millions of dollars 
Other operating expenses 
Property expenses [i 
Salaries and other staff benefits 0 
Total operating expenses 
Return on Assets 4% 
3 
2 
Total revenue less 
interest expense 1 
Total operating @ 
expenses 
Balance of Revenue 
before provision for 
income taxes ‘ 


Average Total Assets ($MM) 
As a percentage of 
average total assets 


1968 1969 1970 1971 1972 1973 1974 1975 1976 


$96.7 $111.4 $125.5 $135.3 $153.3 $185.1 $230.5 $286.4 $338.3 


3.519 a) 
70 3.43% 


3.38% 3.390, 3.40% 342% 3.34% 


Sieben wo ea 
2.31 2.389 
€ 2.27% 2.22% 


2.18% 2.19% 214% 720% 


1.28% 1.35% 


1.219 
1.09% 1.14% “160, | 1.11% 12% 7 1.12% 


$3,839 $4,703 $5,283 $5,964 $7,022 $8,450 $10,776 $13,011 $15,235 


35 


36 


$17,000 
16,000 
15,000 
14,000 
13,000 
12,000 
11,000 
10,000 
9,000 
8,000 
7,000 
6,000 
5,000 
4,000 


3,000 


$10,000 


9,000 


8,000 


7,000 


6,000 


5,000 


4,000 


3,000 


2,000 


1,000 
0 


1968 1969 1970 1971 


1972 1973 1974 1975 1976 


$4,378.0 $5,232.3  $5,428.2 $6,549.3  $7,547.7 $9,422.5 $11,857.00 $13,576.6 $16,192.0 


$2,596.0 $2,892.2 $3,186.2 $3,663.1 


$4,335.2 $5,518.6 $6,976.3 $8,105.5 $9,779.0 


Assets 


Millions of dollars 


© Foreign currency assets 
@ Canadian currency assets 


Total Assets 


Loans 


Millions of dollars 


® Foreign currency 
® Personal loans & mortgages 
@ Commercial Banking 


Total loans 


ReCUnItles 1968 1969 1970 1971 1972 1973 1974 1975 1976 


$1,500 
1,400 
1,300 
1,200 


1,100 


1,000 
900 
800 
700 
60 
500 
Millions of dollars 400 
Securities issued or guaranteed by 30 
provinces at amortized value 
Other securities, not ™@ 20 
exceeding market value a 
Securities issued or guaranteed by 
Canada at amortized value 


Total securities $741.0 $776.3 $829.5 $1,051.8 $1,070.7 $1,164.9 $1,322.5 $1,497.7 $1,484.4 


i) 


i) 


—) 


o So 


Deposits | $15,000 
14,000 


13,000 
12,000 
11,000 
10,000 


9,000 


8,000 
7,000 
6,000 
5,000 
4,000 
a 3,000 
Millions of dollars 
: 2,000 
Other Canadians 
Personal savings § 1,000 
Foreign currency 0 


Total deposits $4,005.9 $4,801.2 $5,009.6 $5,936.7 $6,836.0 $8,504.9 $10,741.0 $12,081.3 $14,546.7 


Tan. OCS OS iC SS oii 


37 


38 


Total Foreign Currency Loans 
including inter-bank as at October 31 
Distribution based on location of 

ultimate risk 

(a) Europe, Middle East & Africa 

(b) United States of America 

(c) Canada 

(d) Latin America & Caribbean 

(e) Far East 


Total 


Average Foreign Currency Assets 
°% of Bank’s Average Total Assets 


Foreign Currency Loans, including 
inter-bank, as at October 31 

to Borrowers by G.N.P. per 

capita group (1973), as 

defined by The World Bank. 


Distribution based G.N.P. Per Capita 


on location of Less than $200 
ultimate risk $200— $499 
$500— $1,999 


$2,000— $4,999 
$5,000 & over 


OPEC Countries 
Total 


Summary of Revenue & Expenses ($MM) 


Total revenue less interest expense 
Total operating expenses 

Balance of Revenue 

Provision for income taxes 

relating thereto 

Balance of Revenue after provision 
for income taxes 


% of Total Bank 


1975 1976 
$MM % $MM % 
$1569.0 35.5 $1856.2 33.0 
1508.8 34.2 2026.4 36.1 
ALO A aO 4 613.4 10.9 
A0A | $17 S612 100 
431.0 0.9.8 563.6 10.0 
$4413.3 100.0% $5620.8 100.0% 
$4576.8 $5637.9 
35.2% 37.0% 

1975 1976 
$MM % $MM % 
ys ole 6 5 oR 5 

347 8 43.0 8 
600.6 13.6 939 eet 
(511-8: 2343 16126. 28:7 
2154.4 48.8 9987.6 532 
$4329.7 $5404.0 

83.6 1.9 216.8. 38 
$4413.3 100.0% $5620.8 100.0% 
1972 1973 1974 1975 1976 


$24.8 5 $33.95- 5-58.22) L Game eureys 


O55. 13.00 c18 4. be6.o atta o 
$. 15:3) $20.7 $39.8. S144 OU Rees € 
6.9 Of es 201 eee 20.4 
SES ALS TOMS 197 2S 25 2a oe 
20.2% 20.9% 28.5% 25.6% 25.1% 


International Banking 


International is defined as the 
International Division of the Bank 
which mainly covers foreign currency 
activities in Canada and elsewhere and 
business with non-residents of Canada. 


The average total of foreign currency 
assets for the Bank’s International 
operations for 1976 fiscal year was 
5.6 billion, an increase of $1061MM 
over the comparable figure in 1975. 
This represented a growth rate of 23% 
in 1976 compared to a 14% growth 
rate in 1975 over 1974. These assets 
now comprise 37% of the Bank’s 
average total assets compared with 
35% in 1975 and 37% in 1974. 


In 1976 the earnings after taxes from 
the Bank’s International Division at 
$23.2MM remained unchanged from 
1975 compared with an 18% growth in 
1975 over 1974. The 1976 earnings rep- 
resented 25% of the Bank’s consolidated 
earnings after taxes as compared with 
26% in 1975 and 29% in 1974. 


The 1976 earnings reflected increased 
net interest revenue obtained from 
higher asset volumes off-set by lower 
interest margins and increased operating 
expenses. 


Loan Loss Experience 


Actual and Five-year average 
formula as charged to Statement 
of Revenue and Expenses 


Actual loan loss experience comprises 
direct write-offs less recoveries on 
loans previously written-off plus net 
additions to specific reserves. 


The 5 year average loan loss experience 
is the amount calculated according 

to a formula which applies the weighted 
average ratio of actual loan loss 
experience to eligible loans outstanding 
for each of the current and four preceding 
years to the outstanding eligible loans 
at the end of the current fiscal year. 


Millions of dollars 


Actual 
Five year Average 


Actual and Five-year average as 
a percentage of average total 
loans excluding Interbank 


Percent 


Actual Loan Loss Experience 
Amount 
°%% of average loans 


Five-Year Average Loss Experience 
Amount 
% Of Average Loans 


Average Total Loans 
(excluding Interbank loans) 


$30 


— 
—) 


nm 


0 


0.4% 


0.3% 


0.2% 


0.1% 


0% 


1972 


$4,000.6 


1973 


1974 


$4,861.7 


$6,197.8 


1975 


$ 29.8 


-390% 


1976 


$7,646.2 


$8,885.3 


39 


40 


Minutes 


Minutes of the Annual General Meeting of the Shareholders of 
The Toronto-Dominion Bank 


The 121st Annual General Meeting of Shareholders of The Toronto-Dominion 
Bank was held in The Cinema, Toronto-Dominion Bank Tower, Toronto- 
Dominion Centre, Toronto, on Wednesday, December 8, 1976 at 11:00 a.m. 


Mr. Allen T. Lambert as Chairman, with the approval of the Meeting, ap- 
pointed Mr. R. Glenn Bumstead, to act as Secretary of the Meeting, and 
Mr. J. Ragnar Johnson, Q.C., and Mr. Harry D. Roberts, Q.C., to act as 
Scrutineers. 


A quorum being present, the Secretary read the notice calling the Meeting 
given in accordance with the Bank Act, and the Chairman declared the Meeting 
duly constituted. 


In welcoming the shareholders and guests the Chairman commented: “Before 
proceeding further I wish to inform you that we are pleased to have in atten- 
dance as observers a group of Senior Business Administration students from 
the St. James Campus of the George Brown College of Applied Arts and 
Technology with their Instructor, Mr. Kenneth Gregory.” 


““Today’s meeting is the 12Ist Annual Meeting of the Bank and it is with 
sincere pleasure that I note the most excellent turnout for this meeting. The 
interest which you, the shareholders of the Bank, demonstrate by attending 
this meeting is an interest which continues throughout the year, as reflected by 
the many communications we receive from you during the course of the year. 
It is an interest which gives us a great deal of pleasure and satisfaction, and 
one in which we take great pride.” 


“It is my pleasure to inform you that, during the course of the year, two share- 
holders were elected to the Board. They are: Mona Campbell, elected January 
8, 1976; and Edgar F. Kaiser, Jr., elected July 29. Mrs. Campbell is President 
and a Director of Dover Industries Limited, Hamilton; Dover Mills Limited, 
Halifax; and Movisa Securities, Toronto. She is a native of Toronto, and was 
educated in Toronto, Ottawa, and London, England. Mrs. Campbell has been 
active in a number of charitable and community organizations, and with her 
extensive business background we consider her to be eminently qualified to 
serve as a Director of your bank, which opinion has been amply borne out by 
her contribution over the past eleven months.” 


““Mr. Kaiser 1s President and Chief Executive Officer of Kaiser Resources, Ltd. 
and a Member of the Board of a number of other prominent companies, he is 
also extremely active in community and social service organizations, and we 
are indeed happy to have him as a member of your Board.” 


‘Under the retirement provisions of the Bank’s By-laws, Sir Mark Turner and 
Mr. David M. Tyerman, Q.C., will not be standing for re-election.” 


“Sir Mark Turner was elected to the Board on May 9, 1963 and has made a 
very substantial contribution during the thirteen years he has served on the 


Board. We are sure that Sir Mark will continue to be intensely interested in 
the affairs of the Bank.” 


“Mr. Tyerman was elected to the Board on August 27, 1970 and he has been a 
very active participant in the deliberations of the Board and his wise counsel 


will be missed, although we are assured of his continuing interest in the affairs 
of the bank.” 


It was moved by Mr. W. Leo Knowlton, Q.C., and seconded by Mr. John T. 
Hepburn “‘That the Minutes of the Last Annual General Meeting of the 
Shareholders of The Toronto-Dominion Bank, printed copies of which were 
included in the Annual Report and sent to the Shareholders, be taken as read 
and be approved.’ The motion was carried on a show of hands, and the 
Chairman directed that the relevant Ballot ‘‘A”’ on the motion be marked, to 
be collected later in the Meeting. 


The Chairman stated: “Copies of the Annual Statement, which includes the 
Statement of Assets and Liabilities of the Bank and its controlled corporations 


Gordon Campbell and Jack Leingang had 
been looking for a business opportunity for 
several years before they purchased Carson 
Luggage of Ottawa. A partner in this 
business is TD Capital Group, Toronto 
Dominion’s venture capital arm. TD 
Capital Group provides funds for small to 
medium size businesses engaged in a broad 
range of activities that show potential for 
growth. While many of these companies are 
young enterprises, in this instance only the 
new management is young as Carson 
Luggage is Canada’s oldest luggage manu- 
facturer. In the company’s manufacturing 
plant, Mr. Leingang (left) discusses pro- 
duction with Mr. Campbell (right), George 
Geci, senior assistant manager, Sparks 


Street branch, and Eileen Koruna, a port- 
folio manager with TD Capital Group. 


and of the Statements of Rest Account, Revenue, Expenses, Undivided Profits, 
and accumulated appropriations for losses, have been forwarded to every 
shareholder in advance of this Meeting and, as you also have copies of these 
statements before you, we will forego—with your approval—the actual reading 
of these statements except for the Auditors’ Report appended to the Bank’s 
Financial Statement. We will be hearing later from the Chief General Manager 
on the operations of the Bank. Following his comments and my own there will 
be a full opportunity accorded you to ask questions.” 


The Secretary then read the Directors’ and Auditors’ Reports. 


DIRECTORS’ REPORT 


The Directors take pleasure in submitting to the Shareholders their report on 
the results of the Bank’s operation for the financial year ended October 31, 
1976, and the 12Ist Annual Statement which contains the Statements of Rest 
Account; Revenue, Expenses and Undivided Profits; Accumulated Appropria- 
tions for Losses; and the Statement of Assets and Liabilities as of that date. 


This 121st Annual Statement also consolidates the assets and liabilities and results 
of operations of the wholly-owned subsidiaries, Toronto-Dominion Bank of 
California; Toronto-Dominion Bank Investments (U.K.) Limited; Toronto- 
Dominion Investments(H.K.) Limited; and Toronto-Dominion Bank de Panama 
S.A. There are also appended thereto the Statements of Assets and Liabilities 
of the bank’s 100% controlled corporations, namely: Toronto-Dominion 
Bank Realty Co. Limited, and The Toronto-Dominion Bank Trust Company. 


During the fiscal year, thirty branches were opened and one closed, resulting 
in 920 domestic branches in operation as of October 31, 1976. In addition, 
International Division opened two branches: Deira Central Office, Dubai, 
United Arab Emirates, and Deira Branch, Dubai, United Arab Emirates, 
bringing our total number of branches to 931 as of October 31, 1976. There 
are now thirteen International Representative Offices. 


The bank’s inspecting officers have performed their inspection of branches in 
accordance with their programme and schedule. 


The Auditors appointed in accordance with the Bank Act, W.A. Farlinger, 
F.C.A., and K. G. Dalglish, C.A., have made their examination of the bank’s 
affairs and their reports are attached to the relevant Statements. 


Since the last Annual General Meeting the following were elected to the Board: 
Mona Campbell, Toronto; and Edgar F. Kaiser, Jr., Vancouver. 


The Directors recognize the loyal and dedicated service of the personnel of 
the bank, and wish to record their appreciation for the capable manner in 
which they have discharged their responsibilities during the past year. 


ALLEN T. LAMBERT, Toronto, Ontario, 
Chairman. December 8, 1976 


The Auditors’ Report to Shareholders was then read. (The Auditors’ Report 
appears on page 23.) 


The Secretary informed the Meeting that the Annual Statement also included 
the Auditors’ Report on the assets and liabilities of the Toronto-Dominion 
Realty Co. Limited and of The Toronto-Dominion Bank Trust Company, both 
of which are controlled by the Bank. With the approval of the Meeting such 
Auditors’ Report was taken as read. (This appears on page 24.) 


Mr. Lambert stated that the Annual Statement of the Bank having been pre- 
sented, the Meeting was now open for the nomination of Directors for the 
ensuing year, and requested the Secretary to read the list of proposed Directors 
who are eligible for election. The Secretary read the following list of names: 


A. Gordon Archibald J. Edwin Carter H. Clifford Hatch 
H. Clark Bentall Jacques de Billy Joseph Jeffery 
J. Allan Boyle A. Jean de Grandpré Edgar F. Kaiser, Jr. 
John E. Brent John S. Dewar E. Leo Kolber 
Frederick E. Burnet Sir Eric Drake Allen T. Lambert 


Mona Campbell C. Malim Harding Louis A.-Lapointe 
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H. Gordon MacNeill Samuel T. Paton The Right Honourable 


Douglas C. Marrs Gérard Plourde Lord Thomson 
Joseph C. McCarthy John E. Poole Richard M. Thomson 
Arne R. Neilsen Robert J. Richardson Herbert S. White 
Gordon P. Osler Clarence D. Shepard George Williams 
John N. Paterson Alan Sweatman Gordon D. deS. Wotherspoon 


W. Maurice Young 


Mr. George E. Mara nominated each of the persons whose names had been 
read by the Secretary as a Director of the Bank for the ensuing year. The 
Chairman enquired if there were any further nominations and, there being 
none, declared the nominations closed. He then requested that Ballot “B” 
relating to the Election of Directors and containing the names of those nom- 
inated be marked, to be collected later in the Meeting. 


It was moved by Mr. Thomas H. Mulock, seconded by Mr. A. Bruce Matthews 
“That Mr. W. A. Farlinger, F.C.A., of Clarkson, Gordon & Co., and Mr. D.C. 
Higginbotham, F.C.A., of Price Waterhouse & Co., be appointed Auditors to 
hold office until the next Annual General Meeting and that their remuneration 
be fixed at a sum not to exceed One Hundred and Forty-Five Thousand Dollars 
($145,000.00) to be divided between them.” 


The motion was carried on a show of hands, and the Chairman directed that 
the relevant Ballot ‘““C” be marked, to be collected later. 


It was moved by Sir Mark Turner, seconded by Mr. Roy C. Hill “That Allen T. 
Lambert, or failing him Richard M. Thomson, or failing him Herbert S. White, 
or failing him J. Allan Boyle, be and he is hereby appointed the true and lawful 
attorney of the Bank with power of substitution to attend and vote for. and in 
the name of the Bank at any and all shareholders’ meetings of The Toronto- 
Dominion Bank Trust Company, Toronto-Dominion Realty Co. Limited, 
Toronto Dominion Bank of California, Toronto Dominion Investments (H.K.) 
Limited, Toronto Dominion Bank Investments (U.K.) Limited and Toronto- 
Dominion Bank de Panama S.A.” 


The motion was carried on a show of hands, and the Chairman directed that 
the relevant Ballot ““D” relating to the motion be marked. The Scrutineers 
were then requested to collect all the Ballots. 


Mr. Boyle addressed the Meeting. (Mr. Boyle’s address is reported on pages 
14-18.) 


Mr. Lambert then addressed the Meeting. (Mr. Lambert’s address is reported 
on pages 7-12.) 

Upon receiving the Scrutineers’ report of the balloting, the Chairman declared 
that all the motions covered by the Ballots had been carried, being the fol- 
lowing motions: 

‘““A”’—to approve the Minutes of the last Annual Meeting of Shareholders; 
‘**B’’—to elect each of the Directors nominated; 

“C’—to appoint the Auditors; 

and 

‘““D”’—to appoint the various proxies mentioned. 


Mr. Lambert commented: “The condition of the Financial Statements attests 
to the fact that the bank has taken in its stride the very adverse conditions of 
the past year. We firmly believe that the economic condition of the country is 
now on the incline, and that the future will present ever-increasing opportuni- 
ties and challenges for the Bank. We are committed to make every effort to 
meet those challenges, and to take full advantage of every opportunity for the 
development and profitability of your Bank. We do so in the firm conviction 
that we have your continuing enthusiastic support in these endeavours.”’ 


Mr. Lambert asked the Secretary if there were any further matters to bring 
before the Meeting and was advised that one of the Directors wished to address 
the Meeting briefly. The Chairman indicated that before recognizing that 
Director he would open the Meeting to questions from the floor. 


Mr. Bill Davis enquired as to whether the Bank had reconsidered its policy 


Through its network of branches across 
Canada, Toronto Dominion brings a wide 
range of financial services to people in all 
walks of life. To give the public more con- 
venient access to these services, TD opened 
30 new branches in 1976 and relocated or 
remodelled an additional 35. While the 
great majority of TD branches are perma- 
nent structures, many of them dating back 
to the origins of the communities they serve, 
some are temporary facilities or sub- 
branches in small or new communities. Be- 
low, accounting officer Derrice Corston 
(right) and teller Annelies Phillips are seen 
leaving the sub-branch at York University’s 
Glendon College campus in north Toronto, 
where they provide students and academic 
staff with essential banking services. 


with respect to loans to the Government of South Africa. In the course of his 
question Mr. Davis referred to similar enquiries made at the last previous 
Annual Meeting of the Bank and to the Chairman’s replies made at that time. 


Mr. Lambert responded that the Bank continues to have abhorrence of apart- 
heid and an abhorrence of repressive governments wherever they may be found 
in the world, but that our view continues to be that it is not in the best interests 
of the black population of South Africa to accede to the requests and demands 
to cease to carry on business with Government Agencies in South Africa. 
Mr. Lambert indicated that we do not believe it is our role to make the very 
important judgments that are necessarily implicit in such decisions. 


Mr. Davis posed a second question relating to the risk of loans made in South 
Africa, to which Mr. Lambert replied that as a general proposition it would be 
inappropriate for him to comment upon the risk of any particular borrower, 
whether it be an individual, corporation or a government. He indicated that it 
it is the Bank’s position to constantly review situations and to reassess the risks 
of borrowers wherever they may be throughout the world. 


Mr. Davis thanked Mr. Lambert for his comments and indicated that members 
of the Task Force on Churches and Corporate Responsibility would make 
materials available to the shareholders upon their departure. Mr. Lambert 
acknowledged the courteous and dignified manner in which the issues had been 
brought before the Meeting, and thanked Mr. Davis for his thoughtful and 
considerate approach to these matters. 


The Chairman then recognized Mr. Gérard Plourde, and Mr. Plourde ad- 
dressed the Meeting as follows: 


“Today marks the last time that Mr. Allen Lambert will be chairing the Annual 
Meeting of The Toronto-Dominion Bank in his capacity as Chief Executive 
Officer of the Bank. 


**Those who have worked with him have always been impressed by his dedi- 
cation, his sense of timing, and his uncompromising desire for excellence. 
Under his leadership The Toronto-Dominion Bank has made substantial 
progress in all phases of banking. In addition to this he has enhanced the image 
of the Bank with the public, with the various governments of our country, and 
as a leading figure in banking circles around the world. On your behalf, I 
should like to express our most sincere thanks and deep appreciation for all he 
has done for the Bank. I am sure you would also want me to wish him well in 
the task he has accepted as Chairman of the Royal Commission which has 
been recently formed. 


“Thank you.” 


The Chairman thanked the Shareholders for their attendance and extended to 
those present and all Shareholders the most sincere wishes for a prosperous 
and rewarding year. 


The Meeting then terminated. 


ALLEN T. LAMBERT, 
Chairman. 


R. G. BUMSTEAD, 
Secretary. 


At the meeting of the Board of Directors held subsequent to the Annual 
General Meeting of Shareholders, the following Officers were elected: 


ALLEN T. LAMBERT, 

Chairman of the Board and Chief Executive Officer. 
RICHARD M. THOMSON, 

President. 

HERBERT S. WHITE, 

Vice-Chairman. 

GERARD PLOURDE, 

Vice-President. 

H. CLIFFORD HATCH, 

Vice-President. 
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Toronto Dominion’s first branch in the 
province of Quebec was opened in 1860 at 
St. James and McGill Streets in Montreal— 
seven years before Confederation. Today, 
TD has 97 branches in the province from 
Rouyn in the north to Gaspé in the east, 
and expects to reach 100 in 1977. Through 
this network of branches the bank brings 
to its Quebec customers a complete range 
of financial services to meet the needs of 
individuals as well as the business com- 
munity. The celebrated walled city of 
Quebec with its historic buildings (below) 
is well known to Leo Beaudry (right) 
manager of TD’s main branch there. Here, 
he converses with one of his customers, 
lawyer Louis de Blois, on the city’s famous 
boardwalk overlooking the St. Lawrence 
River. 


Senior Officers of 
the Bank 


Allen T. Lambert 


Chairman and 
Chief Executive Officer 


Richard M. Thomson 
President 


J. Allan Boyle 


Executive Vice-President and 
Chief General Manager 


Herbert S. White 
Vice-Chairman 


F. G. McDowell 
Executive Vice-President, Credit 


Robert R. B. Dickson 
Executive Vice-President, International 


Alan B. Hockin 
Executive Vice-President, Investment 


Senior Vice-Presidents 


Robert W. Korthals 
Paul F. Snell 


Vice-Presidents 


Donald A. Carman 
Administration 


G. E. W. Hemmans 
President and General Manager, 
TD Realty Investments 


Domestic Divisions 


Executive Vice-President and 
General Manager 


Victor T. Norberg 
Quebec and Atlantic Provinces 


Vice-Presidents and 
General Managers 


William Alexander 
Ontario Southwest 


Russell J. Henderson 
Ontario North and East 


Sydney R. McMorran 
Metro East 


William G. McIntosh 
Metro West 


George G. Kenzie 
Manitoba, Saskatchewan and 
Northwestern Ontario 


Guido A. Marini 
Alberta 


D. Edwin McGeachan 
Pacific 


Corporate Credit Division 


Executive Vice-President, Credit 
F. G. McDowell 


Vice-Presidents, Credit 
William H. Fulford 
Frederick G. Harpur 


Assistant General Managers 
Roy O. Bates 
R. Frank Redpath 


Superintendents 
David A. Aberdein 
A. Mackenzie Hall 
Murray Hurst 
John L. Paton 
Robert J. Swinton 


Supervisor—Credit Administration 
Edward J. Guppy 


National Accounts Division 


General Manager 
William C. Poole 


Assistant General Managers 
Robert J. Armstrong 
Ernest C. Mercier 


Superintendent and Manager, 
Metals & Mining 

L. Arthur English 

Supervisor, Credit 

Bernard A. Collins 

Manager, Communications Industry 
A. Blair Slade 

Manager, Corporate Accounts 
J. Albert Cotton 

Managers, Corporate Finance 
D. Victor Gustavison 

Victor J. Huebner 


TD Capital Group 


Manager 
Ernest C. Mercier 
Portfolio Managers 


Eileen Koruna 
R. Earl Storie 


Commercial Development 
Division 


General Manager 
A. Charles Baillie 


Superintendent 

William D. Clarkson 

Manager, Agricultural Services 
C. Edward Baskier (Winnipeg) 
Manager, Acquisition Services 
James C. Mepham 


Manager, New Products 
Stephen J. Wilson 


North American Accounts Group 


Corporate 

Manager, Credit 

Barry J. O’Leary 
Special Representatives 
Robert A. Austin 
Douglas S. Cruthers 
Paul A. DiSalvo 
Thomas J. Kemp 
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United States Offices 


New York, 45 Wall Street, 10005 
Norman G. White, Agent 

James M. Norwood, Assist. Agent 
Douglas C. Ellis, Assist. Agent 
William J. Potter, Assist. Agent 


Chicago, One First National Plaza, 60603 
David F. Ross, Senior Rep. 

Thomas C. Ludlow, Special Rep. 

Yovhan M. Burega, Special Rep. 


Houston, 811 Rusk Avenue, 77002 
William J. Ridley, Senior Rep. 


Los Angeles, 9430 Wilshire Blvd. 
Beverly Hills, 90212 
Richard M. Collier, Senior Rep. 


San Francisco, 114 Sansome Street, 94104 
Charles W. Topp, Agent 


Automated Banking Services 


Manager 
W. Donald Wilson 


Assistant Manager 
Terry D. Myers 


Product Manager, A.B.S. 
Michael H. K. Starr 


Manager, Compucount Services 
Ross J. McKenzie 


Corporate Representative 
F. Elaine Martin 


Oil & Gas Department 


Manager 
G. Edward Warriner (Calgary) 


Investment Division 


Executive Vice-President 
Alan B. Hockin 


Assistant General Managers 

John J. Dowsley, Investments 
John A. Vail, Money Market 
Robert M. Keller, Mortgages 


Superintendents 

Ronald F. Torraville, Portfolios 

Stuart G. Robertson, Customer Services 
Barry Zukerman, Investment Research 


Personal Banking Services 


Vice-President 
Donald A. Carman 


Superintendent, Chargex 
J. Dougias Hamilton 


Manager, Marketing 
John Paul Jones 


Manager, Branch Development 
William R. Butcher 


Co-ordinator, Consumer Credit 
Albert I. Robinson 


Legal Department 


General Manager and General Counsel 
Secretary of the Bank 
R. Glenn Bumstead 


Associate General Counsel 
T. Gerald O’Connor 


Senior Assistant Secretary and Solicitor 
R. V. Peter Eagan 


Assistant Secretary 
Lois Winters 


Chief Security Officer 
John R. Ross 


Personnel Division 


General Manager 
J. Urban Joseph 


Assistant General Manager 
Lawrence R. Heron 
Managers 


Arnold H. Carpenter 
Organization & Evaluation 
Lindsay M. Scott Jr. 
Compensation & Benefits 
John D. Harvey 

Corporate Personnel Services 
William G. Wilburn 
Recruitment & Development 
M. E. John Capes 

Training 

Robin J. Fleming 

Data Information Systems 


James A. Lawson 
Employee Relations 


Economic Research 
Department 


Vice-President and Chief Economist 
Douglas D. Peters 

Senior Economists 

John P. Lounsbury 

Research and Special Projects 
Sidney Dolgoy 

Macro 

Peter L. Drake 

Industry and Energy 


James A. Webber 
International 


Comptroller’s Department 


Comptroller 
Norman R. Roth 


Deputy Comptroller and Chief Accountant 
Ronald E. Ruest 


Assistant Comptrollers 

Robert D. Dobson 

Financial Planning and Analysis 
A. Victor Klaas 

Cost Analysis 

John S. Wilton 

Deputy Chief Accountant 

James M. Gilchrist 

Manager, Taxation and Insurance 
Christopher J. Woodward 


Manager, Accounting Research and 
Control 


Canada’s many thousands of lakes and 
rivers have long been an attraction for 
vacationing families, fishing and boating 
enthusiasts and people who just want to get 
away from it all. Tourism has become one 
of the nation’s major industries, providing 
jobs and incomes for thousands of Cana- 
dians and, indirectly, helping to support 
the economies of numerous rural communi- 
ties and recreation-related industries. 
Typical of many small, independently 
owned and operated resorts is Point Ideal 
on Lake of Bays in Ontario’s famous 
Muskoka _ district, where owner Ross 


Boothby (left) and TD’s Huntsville branch 
manager, Neil Bionda, reflect on a success- 
ful season as the first chill of fall heralds 
the approach of winter. 


Inspection Division 


Chief Inspector 
Gordon R. Baker 
Deputy Chief 
Inspector 

Milan W. Nash 


Resident Inspectors 
Vincent Chapelle (Toronto) 
J. Harold Flint (Montreal) 


Alan R. Gray (Toronto) 
Geoffrey Horrocks (Edmonton) 
I. David Marshall (Toronto) 


Roy A. Blakley (Toronto) 
Judith E. McArthur (Toronto) 


K. Carl McKay (Vancouver) 
Rowland Threadkell (Winnipeg) 


Operations Division 


General Manager 
Peter H. Cooper 
Superintendents 
Gordon E. Stephenson 
Data Processing 
Robert E. Simpson 
Systems R & D 
William A. Nelson 
Operations Planning and Support 
A.N. E. Hilliard 
Administrative Services 


Systems Development Managers 
E. R. Bateman 


T. Beattie 
A. G. Martin 
G. Smith 
J. L. Tullett 


Supervisor, Data Processing 
L. H. Brown 


Property Development 
General Manager 
John Findlay 


Assistant General Manager, Premises 
Douglas A. Collier 


Chief Architect 
Robert S. McCague 


Public Affairs 


General Manager 
Arnold H. Agnew 


Manager, Public Relations 
W. John Bowles 
TD Realty Investments 


President & General Manager 
G. E. W. Hemmans 


Superintendent 
piety yD als Head Office, P.O. Box 1 
Comptroller Toronto-Dominion Centre 


Harold J. Keller Toronto, Ontario, M5K 1A2 
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International Division 


Executive Vice-President 
R. R. B. Dickson 


Senior Vice-President 
P. F. Snell 


Vice-Presidents and General 
Managers 

W. T. Brock (Europe, Middle East & 
Africa) 

P. C. Noonan (Far East) 


Vice-Presidents 

K. H. Kollmann (Latin America & 
Caribbean) 

N. F. Potter 


Assistant General Managers 

R. J. J. Bolbrinker (Germany & Austria) 
M. M. Duncan (New York Agency) 

L. E. Martin (Europe, Middle East & 
Africa) 

K. L. Dowd (62 Cornhill Branch, London) 
N. R. Gibson (Far East) 

V. K. Davis (Far East) Head Office 

N. H. Ramsay (Credit) 

A. D. King (U.S.A.) Head Office 


Superintendents 

J. M. Babcock (Hong Kong) 

D. E. Coleman (Credit) 

H. Flatt (Latin America and Caribbean) 
Head Office 

J. F. Hudson (Taipei) 

D. C. January (Middle East) Head Office 
C. D. Malmaeus (Europe & Africa) 
Head Office 


Comptroller 
N. S. McCann 


Senior Advisor 
Foreign Exchange 
K. B. Foxcroft 


Manager 
International Banking 
Administration 

M. T. H. Whyte 


Divisional Supervisor 
Personnel 
M. F. Fallon 


Co-ordinator Letters of Credit 
& Correspondent Relations 
J. H. Hoogland 


Supervisors— Head Office 

. M. Goss (Branch Systems) 

. Collins (Credit) 

. J. Collins (Automated Systems) 

B. Green (Credit) 

L. Kamski (Financial Acctg. S. & C.) 

. Sehgal (Financial Acctg. & Reptg.) 

. V. Skelton (Administrative Services) 

. Varghese (Financial Planning & Anal.) 
W. K. Wong (Credit Administration) 
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International Operations 
Canada 


C. Torisawa, Toronto Manager 
V. P. Baynes, Chief Money Mgmt. Trader 
D. J. Cameron, Chief For. Exchange Trader 


J. G. Farrell, Montreal Manager 
W. H. Mack, Vancouver Manager 


United States of America 


New York Agency 
45 Wall St., New York, N.Y. 10005 


M. M. Duncan, Assistant General Manager 
and Senior Agent 

T. G. Glossop, Deputy Senior Agent 

M. J. Coates, Agent Credit 

R. J. McNamara, Agent Securities 


The Toronto-Dominion Bank 
Trust Co. 
45 Wall St., New York, N.Y. 10005 


M. M. Duncan, President 

T. G. Glossop, Vice-President and Secretary 
A. J. McNamara, Vice-President and 
Treasurer 


San Francisco Agency 
130 Sansome St., San Francisco, Cal. 94104 


E. W. Scott, Agent 


Toronto Dominion Bank of 
California 


Head Office 
114 Sansome St., San Francisco, Cal. 94104 


K. G. Howard, President and 

Chief Executive Officer 

A. H. Brawner Jr., Executive 
Vice-President 

C. R. Klugherz, Senior Vice-President and 
Cashier 

J. A. Kendall, Senior Vice-President, 

Los Angeles 


Branches: 


100 Sansome St., San Francisco, Cal. 94104 
D. Guy Gibb, Vice-President and Manager 
9430 Wilshire Blvd., Beverly Hills, 

Cal. 90212 

G. C. Budd, Vice-President and Manager 
Linder Plaza 

888 West Sixth St., Los Angeles, Cal. 90017 
M. E. Mulcock, Vice-President and Manager 


Europe, Middle East & Africa 


Regional Office—Europe, Middle 
East and Africa 

St. Helen’s, 1 Undershaft 

London EC3A 8HU 


W. T. Brock 

Vice-President and General Manager 
L. E. Martin 

Assistant General Manager 


Toronto Dominion’s international opera- 
tions have grown steadily over the years; 
today, the level of foreign currency assets 
held by the bank are more than one-third 
its average total assets. Through branches, 
regional and representative offices as well 
as wholly owned subsidiaries and affiliates, 
TD is well established in North America, 
Latin America, Europe, the Far East and 
the Middle East. Through these interna- 
tional connections, the bank raises foreign 
capital to finance a variety of overseas pro- 
jects. The International Division also plays 
an important role in facilitating the export 
of Canadian raw materials and manufac- 
tured goods to markets throughout the 
world. Below (left), P. C. Noonan, vice- 
president and general manager of the Sing- 
apore-based Far East regional office, dis- 
cusses a transaction with credit supervisor 
J. M. Babiuk. At right, a common sight 
along the Singapore waterfront is the un- 
loading of rice from ocean-going ships onto 
‘lighters,’ small boats used for transport- 
ing cargo from ship to shore. 
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K. A. Fraser, Supervisor Credit 
B. G. Jeffrey, Supervisor Administration 


Representatives: 
J. Bollag, S. Moubarak, B. W. du Pon, 
T. T. Henderson, N. P. Wikstrom 


London City Branch 

62 Cornhill, London EC3V 3PL 

K. L. Dowd, Assistant General Manager 
and Manager 

G. K. Sherwin, Deputy Manager 


London, West End Branch 


103 Mount St., London W1Y 5HE 
B. D. H. Jarvis, Manager 


Toronto Dominion Bank 
Investments (U.K.) Ltd. 

St. Helen’s, 1 Undershaft 
London EC3A 8HU 

W. T. Brock, Managing Director 
K. L. Dowd, Director 

L. E. Martin, Director 

C. Whiting, Manager 


Frankfurt, Germany 


Westendstrasse 24, 
Frankfurt/M.1, Germany. 

R. J. J. Bolbrinker, 

Assistant General Manager, 
Germany & Austria, 

and Manager, Frankfurt Branch 
M. P. Simon, Deputy Manager 


Abu Dhabi Branch 
P.O. Box 2664, Abu Dhabi 


United Arab Emirates 
A. Gillies, Manager 


Dubai Branch 
P.O. Box 2294, Dubai 


United Arab Emirates 
B. R. Topliss, Manager 


Iran Representative Office 

135 Kheradmand-E-Shomali 

Tehran, Iran 

A. J. B. Higgins, Representative Iran 
& Turkey 


Far East 


Regional Office—Far East 


Shenton House, 3 Shenton Way 
Singapore 1 

P. C. Noonan 

Vice President and General Manager 
N. R. Gibson 

Assistant General Manager 

D. P. Sarin, Senior Representative 

J. M. Babiuk, Supervisor Credit 

B. E. Bellis, Supervisor Administration 


Singapore Branch & Asian 
Currency Unit 


Shenton House, 3 Shenton Way, 
Singapore | 

K. C. Hight, Manager 

G. K. Morton, Deputy Manager 


Taipei Branch 

Tai Tze Bldg., 20 Pa Teh Rd., 

Section 3, P.O. Box 36-137, Taipei, 
Taiwan 

J. F. Hudson, Superintendent and Manager 
W. K. Kee, Senior Assistant Manager 


Hong Kong 

Room 920, 10 Harcourt Rd., Hong Kong 
J. M. Babcock, Area Superintendent 

J. A. Langley, Area Representative 


Toronto Dominion Investments 

(HK) Ltd. 

Room 917, 10 Harcourt Rd., Hong Kong 
J. M. Babcock, Chairman 

J. C. McLean, Manager 


Indonesia Representative Office 


Wisma Nusantara Bldg., 8th. Floor, 
Jalan M.H. Thamrin 59, Jakarta, 
Pusat, Indonesia 

L. E. Gregory, Senior Representative 


Japan Representative Office 


Room 406, 2-3 Marunouchi, 3-chome, 
Chiyoda-ku, Tokyo 100, Japan. 

E. A. Ashmore, Representative 

K. Date, Deputy Representative 


Thailand Representative Office 


Kongboonma Bldg. 

699 Silom Road, 

Bangkok 5, Thailand 

P. J. Skerman, Representative 


Latin America and Caribbean 


Regional Office— Latin America 
and Caribbean 


55 King St. West and Bay St., 
Toronto, Ontario MSK 1A2. 

K. H. Kollmann, Vice-President 

H. Flatt, Superintendent 

I. J. Thomas, Supervisor Credit and 
Administration 


Mexico Representative Office 


Paseo de la Reforma 382, 4th. Floor, 
Mexico 6, D.F. Mexico. 

G. D. Frame, Senior Representative 
M. K. Phair, Representative 


Panama Regional 
Representative Office 

Pacific Atlantic Building, 

Avenida Federico Boyd y Calle 51, 
9th. Floor, Apartado Postal 035, 
Panama 3; Republic of Panama, 
A. Barberi, Senior Representative 
J. L. Castelo, Representative 


Toronto Dominion Bank 
de Panama S.A. 


Pacific Atlantic Building, 

Avenida Federico Boyd y Calle 51, 
9th. Floor, Apartado Postal 035, 
Panama 5, Republic of Panama 

A. Barberi, President 


J. L. Castelo, Vice-President 


Sao Paulo Regional 
Representative Office 


Avenida Paulista 2439, 

10th. Floor, Conjunto 101, 01311 

Sao Paulo, S.P., Brazil 

P. A. Glazier, Senior Representative 

M. G. Kossowski, Senior Representative 


Affiliated Financial 
Institutions 


Toronto Dominion Bank 
(Middle East) S.A.L. 

Head Office 

Place des Martyrs 

Acra Building (P.O. Box 5580) 
Beirut, Lebanon 


International Consolidated 
Investments Limited 


Hong Kong 


Midland and International 
Banks Limited 


London, England 


Wobaco Group of Companies 


Luxembourg; Bahamas; Cayman Islands; 
Channel Islands, London, England. 


One of the most important activities of a 
branch manager is visiting customers at 
their place of work. Sometimes that involves 
clambering over the rough terrain of a con- 
struction site—but Rosanna Golini, mana- 
ger of TD’s Chesswood and Sheppard 
branch in the Toronto suburb of Downs- 
view, is often called upon to do just that in 
the course of a day’s work. At right, 
Mrs. Golini talks with brothers Ugo and 
Urbano Bottero, principals of Greenfield 
Homes Ltd., and longtime customers of the 
bank. Providing banking services to small- 
and medium-sized enterprises such as that 
run by the Botteros is an important part of 
the work done by Mrs. Golini and her 
colleagues across the country. 
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Pacific Division 


Toronto-Dominion Bank Tower 
P.O. Box 10001 

Pacific Centre, Vancouver 
British Columbia V7Y 1A2 


Vice-President and General 
Manageraay. eee D. E. McGeachan 
Superintendents 1.5 E. E. Perkes 

Lead Supervisors 

CommerciakCreditaae-] V. E. Nygaard 
D. A. Suchia 
SUPELVISOlS 1.2) eee J. G. Campbell 
T. F. Cuddeford 
R. R. McLachlan 
B. B. Westcott 


Commercial 

Devyelopiientes. 195 A. R. Hunt 
Agricultural 

Representatives eee W. G. Stewart 
Automated Banking 

SELVICES RGD eee eee A. R. Anderson 
Consumer Credit... .G. S. MacDonald 
Financial Planning....... R. G. Batting 
Marketing: 2 eee T. C. Young 
Money Market Repi2a-- R. A. Day 
Mortoages 2 oni eee H. C. Ball 
Operationsy4= a ee G. A. Ramsay 
Personnels o. ee O. G. West 
PrenitseS asc eeees M. N. Robertson 


Vancouver Data Centre..G. J. O’Brien 
Western Chargex Centre...D. McKillop 


ABBOTSEORD eee eos R. D. Lindores 
BURNABY 
Canada Way at 
Boundary Road...........J. C. McGuigan 
Hastings St. & Rosser Ave...A. H. McDonald 
Kingsway, 4551 & Pioneer Ave...J.R. Gurney 
Rumble St. & Royal Oak Ave. .W. M. Chaulk 
Willingdon Ave. near 


Rougheed hwy eee I. C. Gray 
CHETWY ND ec ee ee eee R. Kuhtey 
CHILLIWACK 3 2. aero J. S. Cavaghan 
CLEARBROOK ©: saseee eee A. Epp 
COQUITLAM 


Como Lake Shopping Centre.M. G. Collver 
Austin Ave. & Marmont St..... D. J. Wright 


CRANBROOK eeeecee W. J. Rettinger 
DAWSON CREEK ree. eee G. A. Livingston 
DELTA 

Ladner Shopping Centre........ D. R. Pain 

TSawWwassSeneisee eee A. G. McKinnon 

Delta Shoppers Mall......... R. J. Martens 
DUNCAN Aas J. E. Bowers 
ESOUIMATT wok soe A. H. Lincoln 
PERNIES Scere B. R. Gilberstad 
FORT STORING eee R. Hardie 
GOED I RIVERS ere E. J. Whitehead 
KAMLOOPS 

3rd Ave. & Seymour St........ G. F. Gregor 

North Hills Shopping Centre. .D. Kutschera 

KeMartsblazaaaeseneenr rie F. A. Mackay 
KELOWNA 

Bernard Ave., 410 & 

Pandosy. Staaerce eee L. E. Gourlay 

Shoppers Village 

Shopping Centre......... (Ms.) C. Bingham 
LAKE COWICHAN......... R. A. DeLisser 
LANGLEY 

20525) BraScia Elw.\aeeeeee eee R. A. Weisner 

WanglevalVialleeeeree J. H. Parker 
MAPLE RIDGE 

22719 Lougheed! Hwysee see V. K. Martens 

Maple Ridge Square 

Shoppins; Centreseee ere L. P. Hogan 
MISSION Soci ea staocrae aetna A. F. Fenrick 
NANAIMO) eee K. D. Wohlleben 
NEW WESTMINSTER 

Columbialstreeta Seep A. F. Calis 

GthuSt. cqouneAVenre eee (Miss) I. S. Epp 

6th Sty hai theAviersereeerer G. W. Giesbrecht 


NORTH VANCOUVER 
Edgemont Blvd. & 
Connaught Grescenteaeeneerrer G. Sandwith 
Lonsdale Ave. & 2nd Street..... T. R. Woo 
Lonsdale Ave. & 15th Street..D. B. Hopkins 
Main St. at Mountain Hwy..... F. A. Radke 
Westview Shopping Centre...K. J. Bessason 


PENTICIONE = ee eee W. H. Hubbs 
PORTSALBERINIG = eer L. Garrison 
PORT COQUITLAM......... J. M. Dawson 
PRINCE GEORGE 

AQOMVACtOnIaNS tener I. W. McPhie 

Foothills Shopping Centre...... I. K. Pataki 
RPRINCESRUPRERI eee T. C. Ackerman 
QUESNEDL A eer R. L. Silver 
REVEESTORE2 eee eee T. Westwood 
RICHMOND 

797 Westminster Hwy. at 

No.3: Road Se eee eee W. C. Haller 

1015 No. 3 Rd. at Williams....... J. Wuolle 
SARDIS ao abe ee eee ee L. Marriott 
SIDNEY. case eee H. M. Schauch 
SURREY 

Riverside Heights 

Shoppins, Centteseeerr eee H. J. Riepl 

Whalleycc 23 ee eee B. J. Kumpf 
TAHSIS 3 ce oe es eee F. L. Low 
TERRACES ac se eee Cee R. A. Wilmot 
TRAIT bis is oe oc eee D. G. Fraser 
VANCOUVER 

Tower Branchieeseeteeeeeie W. C. Scheidt 


R. L. McBryer, Deputy 

M. Dubnoy, Asst. 

R. T. Green, Asst. 

R. C. Hoglund, Asst. 

C. Rae, Asst. 

G. J. Ross, Asst. 

Alexander, 191 at Main St....... N. R. May 
Broadway, 999 at Oak Street. .W. A. Bussey 


Broadway E. & Quebec St..... R. K. Tonkin 


IBUGEALCES UN Oor4thWA Ves seme ac R. J. Knowles 
Cambie & 18th Ave........... C. R. Basler 
Cambie & 42nd Ave........... R. C. Smith 
Commercial Dr. & Grant St..R. A. Allegretto 
Davie & Cardero Sts.......... C. L. Burton 
Dunsmuir & Howe Sts.......... J. Q. Watt 
Erasenrccr lithe Aveda ners ec. L. F. Wilson 
lena Co 4tiinl AWGwosononoudge R. J. Vance 


Georgia St. W. & Jervis St....G. G. Napper 
Georgia St. W. & Richards St.....K. Dreger 
Granville St. & Pender St..... J. P. Williams 
J. B. Wilson, Asst. 
Granville St. & 12th Ave....... R. C. Tustin 
Hastings St. W. & Hornby St...W. C. Keast 
Hastings St. E. & Kamloops St..P. I. Siemens 
Hastings St. E. & Main St...... C. G. J. Lai 
Hastings St. W. & Seymour St..P. W. Heyes 
lnlorinoy Si, Ce IDENTIO Sigs oon 500s R. M. Kent 
Kerrisdale, 41st & West Blvd. .Ms. D. Perham 
King Edward Mall, 
900 W. King Edward Ave... .P. A. Bellinger 


Kingsway & Joyce Rd.......... E. R. Protz 
Kerrisdale, 41st & 
WVCSERBIN GBreiiantine essa tun oe (Ms.) D. Perham 


Marine Dr. S.E. & Chester St.. .W. J. Murray 
Marpole, 1310 Marine Dr...... M. R. Grant 


Nanaimo St. & 8th Ave........ G. U. Smart 
Onik Sit, 6% ISIN AWG soo0b60d G. C. Graham 
Oak St. & 67th Ave.....(Mrs.) G. W. Kemp 
Rona sik Wy, TIS Sieceasocoue W. Liedemann 
Robson & Burrard Sts........ G. J. Barrett 
Victory Square 

DOT REGIE Sis Wosacds 0000506 A. G. Allan 


2nd Ave. E. & Ontario St...... H. N. Kehler 
West 57th Ave., 1864 near 


Gy Presses lieq aie swe aielene waka I. P. Crakanthorp 

10th Ave. & Alma St........ R. A. Williams 
WEST VANCOUVER 

Marine Dr. & 18th St....... G. L. Reynolds 
WAESIRIIN ©)IN Soeeemtegete love wuetsiels aare V.S. deVerteuil 
VICTORIA 

Douglas St. & Fort St....E. T. M. McBride 

DouslastS tel 40 See ere sicko P. A. Pepin 


Fairfield Shopping Plaza...... D. P. Gowing 
McKenzie Ave., 1099 & 

IBORGeies tamara cs R. J. McBryer 
Opik REST NNN, oa coossacsend H. E. Zelt 
Richmond Ave. & Fort St..... P. J. Roddick 
Town & Country 


Shopping Centhemecer eet G. Webster 
NAILESE OURO BLOAGES tamer: R. G. Crick 
WEIDER OC Kiven cece sews ee F. R. Withers 
NV ATUINUU STIS) Aepetrey a tevextvona el «ene si ove oe M. Zumpano 
NVI WAINISRIDAIKIE eens - S. H. Thorlakson 
Yukon 
ANE ©) Seger aey oreiauiane orate eeote caine E. R. G. Cooper 


WV EIORS Eeiecspacas encase renee: M. LeFevre 


Alberta Division 


2601 Toronto-Dominion Bank Tower 
Edmonton Centre 
Edmonton, Alberta T5J 2Z1 


Vice-President and General 


IM AnAR Cl mem ere ner ts G. A. Marini 
Superimtendent... 42... A. P. Giesbrecht 
Lead Supervisors....... W. I. Cameron 
M. A. Patterson 

Supervisors 
CrediUe pr ten ean aan Oe K. L. Elrose 
R. N. Rintoul 
W. J. Torrance 
Financial Planning...... A. S. Mackey 
IVTARK CLIN refed. at cee ae J. A. Zyla 
ODETAUONS sew Ayers oink R. E. Taylor 
PCESONNE her. ee H. O. McJannet 
Bic Mise smrry te fore 5 Mee oo J. Marshall 
IMOLigagese tie ae yee D. Victoor 
Resident Inspector. ... .2 .. G. Horrocks 

Agricultural 
IRePresenlaliVes:...0. «.uis..< A. G. Stuart 
PepsonalAbOans yee hes < R. C. Fortin 
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BARRHEAD isn socenn meee H. P. Sirant 
BONNYVIEG Eee recreate F. H. Parrish 
CALGARY 

DGalgary Placew. nce ce eet R. C. Smith 


D. A. Linton, Deputy 
A. J. Gerard, Sr. Asst. 
J. M. Madge, Sr. Asst. 
J. S. Papp, Sr. Asst. 
Oil & Gas Department, 


ATS=Sr dG tps WW cemtec cre G. E. Warriner 
B. L. Goodall, Asst. 
OxfordiSquatesyes eee R. A. Hauser 
Automated Banking Services... B. H. Scholz 
Calgary Datas@enuten emir F. Steeves 
MISS theA Ve. SWascaeae tere crat A. F. Ready 
5940A Blackfoot Trail, SE....D. G. Jillings 
SO=StheAvernonViereece eerie D. W. Smith 
Beacon Shopping Centre........ K. R. King 
Calgary Market Mall.......... J. E. Ellison 
Calgary North Hill 
Siiopping entrees eer G. J. Schwab 
LOGiGhinooks @entrema-reme tee W. G. Printz 
10219 Elbow Drive, SW...... D. L. Morter 
Lake Bonavista 
Shopping: @entreawese seer rre S. Tocheniuk 
MaytairiPlaces- an. (Mrs.) J. M. Evack 
Niedicali@entiewemeseere W. G. McDonald 
Northland Village 
Shopping.Genticaemearer eee oe G. Visser 
Pineridge Shopping Centre..... K. A. Kellas 
2933 Richmond Road.......... S. H. Scott 
Riverside Brancheensaeere oe R. D. Thomas 
GLO theAVerns Wire D. A. Meriam 
2OO-Sthv Aver SE sec aeroemnn J. Madaro 
1440-12th Ave., SW....... E. H. Mikkelsen 
1804-36th St., SE... ..... D. S. MacSporran 
SOMSITAI OY ANE Soo osgocubac H. F. Lovell 
CAMROSE (4936-50th St)...... R. E. Spurrill 
GCARDSTON@ eee ee A. E. Montalbetti 
CORONATION 
(BOXi129) eters te cre enrercestnre K. W. Brown 
EDMONTON 
L48.edmontonsGenties see acre S. C. Owen 
W. Tchir, Sr. Asst. 
O004MaspemAveeeoreeee R. E. Sherman 


K. D. Siminiuk, Sr. Asst. 
Edmonton Central 


SOLV ICES eee crt inte tice eee ea G. J. Oates 
36 Capilano;Mallersee ere L. H. Birbeck 
Centennial Building....... J. R. A. Audette 
Gollese:Plazatnemremn ier G. E. Prior 
Crestwood Shopping Centre..... F. Stockall 
Financial Building........... G. C. Staring 
LOsS9MaspenmAveranee ee A. G. Brownell 
i lOtvasper Averett. H. J. Boyle 
36 Londonderry Mall.......... D. A. Smith 
Park Plaza Shopping Centre.... W. Timoffee 
Parking tonmelazannanrrete tty R. A. Makinen 
Pleasantview Shopping Centre. M. G. Tiahlo 
Professional Building. ...... M. N. Maclver 
Rosslyn Shopping Centre....... F. M. Clish 
162 Shoppers’ Park, 
Westmountammer rer ereiees G. M. Holgate 
South Side Shopping Plaza...C. O. J. Bliss 
14109 Stony Plain Road....... R. K. Bruce 
15504 Stony Plain Road...... E. E. Nielsen 
University District Branch........ D. Barnie 
Tweedle Place 
Shopping Centtesaeere eens M. C. Baker 
1OS649WihytezAvenrnreterer R. E. Murray 
R. L. Strain, Sr. Asst. 
9843-631d0 A Verne aero W. G. Wyatt 
7329-10 1StAVGr mee eee R. A. Spiers 
PABA RIN AMGs5 on o000 6000006 F. J. Girard 
8125299 tNES eee eer iets R. C. Thorstad 
LOUSS=1O2ndsSt eee ees J. R. Johnston 
12325=1O2ndeAV Cae ete L. J. Bourne 
10125-107th Ave........... D. R. Marchand 
11145-107th Ave........... C. MacGillivray 
LoS vel WithvAverwsessrerer er P. S. Mason 
O52 7a US the Vea aera eee S. Popowich 
NZATO-11StheA vero sate P. S. Ludwig 
IGEOSE tin ANE 6 ob oon oooane E. A. Orfino 
BEKSPOINDe sere H. O. Jacobson 
BMPRESS Weer err ep mre A. K. Watts 
FORT McMURRAY 
(BOX TAS) Cn Seueea donee cae cnt D. J. Cole 


GRAND CENTRE (Box 69)... .F. S. Mayner 


GRANDE CACHE (Box 510)..G. A. Johnson 
GRANDE PRAIRIE 


9936-1 00the AVE: re eer N. Malka 
HINTON (Box 3078)........ L. A. Flewelling 
HIGH PRAIRIE 

(BOX(939) Sa. once J. D. McGillivray 
JASPER 2 eee ol. cee tee N. G. Harris 
LACOMBE (Box 130).......... R. M. Waldie 
RE DUG oe een anree eeties E. A. Leir 
LETHBRIDGE 

O12-4the Aver Steer ee eee E. Nerbas 

6 CollecelViallie acres O. L. Filewych 
LLOYDMINSTER 

AQTS=5 0URPAV Corte neate W. Gusnowski 
MARWAYNE.............-+- O. E. Collyer 
MAYERTHORPE (Box 210)...... J.R. Cote 
McLENNAN (Box 180)......... S. P. Pardell 
MEDICINE HAT 

GOl-3rd\SGeSEarasaeee ee ree R. W. Clement 

Southviews Vallee erreencnresr eer O. Malysh 
MEDLEY (C.F.B. Cold Lake).... J. V. Sevcik 
OWEN@E conse oes eee ee S. Gnida 
PEACE RIVER (Box 1378)....... J. A. Helm 
RED DEER 

4923-4 9th Stirs een or ere D. A. Willigar 

Rarklands Viale eeeee G. W. Tomlinson 
ST. ALBERT 

22 Grandin Shoppers’ Park....... W. Tchir 
ST. PAUL een ee T. C. Roszell 
SHERWOOD PARK 

Basteate Maltese sea acca eae J. Gnida 
STONY PLAIN 

Ad13=4 85S tere cases eee M. J. Stasuik 
PHREESHIBIES saae ec re D. K. Ingram 
VEGREVILLE (Box 526)......... M. Papirny 
VERMILION? Aes oe ners ae eee J. M. Foy 
VIENAK(BOxs4 0) sae C. D. Buckland 
WESTLOCK (Box 1650)........ W. J. Curtis 
WETASKIWIN 

SLISACSOINPAVe se eer ee eee M. Trost 


Northwest Territories 
YELLOWKNIFE 
(Boxs 739) eee cree eee B. G. Jenson 


Manitoba, Saskatchewan 
and Northwestern 
Ontario Division 


215 Portage Avenue, 
Winnipeg, Manitoba R3C 3E7 


Vice President and General 


Managzet; 0 sea George G. Kenzie 
Superintendent...... William H. Crane 
Manager Agricultural 
SELVICESH te ee C. Edward Baskier 
Lead Supervisor 
Commercial Credit..... G. H. Gerrard 
SUDCIVISOlSaayane7 te eon R. T. Sheridan 
C. A. Bateson 
R. K. Coffin 
Consumer Credit. ...0-4. 5 S. N. O'Neill 
Binancial Planning 6... 4.. B. G. Bell 
IMABR CUI sac tame tate aes an J. P. Hayes 
Moriga gees ee Aye oe B. Postello 
Operations =. te ee R. A. C. Jardine 
Personnel............R. J. Thompson 
Premises aaececta tiene L. H. Myers 
Agricultural 
Representative........ N. P. Pressman 


Saskatchewan Regional Office, 
Regina, Saskatchewan 


General 

Manatee acts Frederick L. Anderson 

Lead Supervisor 

Commercial Credit....... J. K. Stuart 

SUDGIVISONS ages facta ee oc K. B. Simes 
W. K. Grazier 

E. Anaka 

Consumer Credit......... P. J. Kebalo 

Agricultural 

Representative.......... N. S. Ballagh 


Regina Data Centre..... P. F. Nicholls 


Ontario 


XSL OKA IN rere on aed G. White 
IDR IDEN Breit eo. ces L. R. Neely 
ROR ERAN GES nea ee J. J. Donovan 
D. R. Perry, Asst. 
GERALDTON wore R. H. Bestvater 
IGE INORAR aateace cot ech ae L. D. McArthur 
MARATHON........... E. H. Thoroughgood 
INVA TRINA ah eac oe: Sub to Geraldton 
INES TORSEAILIES =e eee: Sub to Fort Frances 
THUNDER BAY 
102Centennial’Sq..4...2..... W. D. Bonter 
S. W. Gregory, Asst. 
DAES to AA NUP ES dR H. S. Baker 


R. M. Magnusson, Asst. 
391 Victoria Ave. & 


ING@ITMN ip ode oo odenoe (Mrs.) J. Georgeson 
129 West Frederica............ H. Kereliuk 
Manitoba 
WINNIPEG 
Portage Ave. 
& Notre Dame Ave.......... J. E. Quigley 


D. J. Chisholm, Sr. Asst. 
G. L. Springle, Asst. 
S. C. Graham, Asst. 
E. E. Mailhot, Asst. 
R. J. McNeill, Asst. 
Winnipeg Data Centre 
350 Grain Exchange Building, 
167 Lombard Avenue........... H. F. Hall 
Automated Customer 
SGRVICEC i eer et ines oe ae A. L. Pomeroy 
Academy Rd. & Niagara St.....K. R. Lewis 
Broadway Ave. & Hargrave St...... C. Epp 
Corydon Ave. & Centennial St..J. A. Coady 
Corydon Ave. & Niagara St.. .G. A. George 
Corydon Ave. & Stafford St.....J. S. Barrie 
Garden City 


Shopping Centre........... B. J. Thompson 
Henderson Hwy. & Hazel Dell Ave. 

(Bast. Rildonan). 23) .0..... 0: J. J. Herman 
Henderson Hwy. & 

itz Piaceet ee ae W. G. Ehrmantraut 
Kern Park Shopping Plaza 

CEvanscOna) deine cae sce A. W. Holtzman 
Main St. & Higgins Ave......... S. Shpiruk 


Main St. & Redwood Ave... .C. E. Saurette 
McPhillips St. & 


Inkster ly. dees eee A. W. Koldingnes 
Niakwa Village 

Shopping Centre.......... T. F. C. Carrick 
Notre Dame Ave. & 

SherOrOoke St. ce weak ones bee une N. M. Huff 


Park West Shopping Centre... .G. L. Patton 
Pembina Hwy. & McGillivray Blvd. 


Chott: Gatty) Srtote se oak J. L. Portz 
Portage Ave. & Ainslie St. 
(Sta dames nest eee D. W. Linklater 


Portage Ave. & Kennedy St...... J. W. Sine 
R. A. Primmett, Asst. 


K. G. Antle, Asst. 
L. W. Cripps, Asst. 
Portage Ave. & Sherbrook St... .E. R. Storz 
River Ave. & Osborne St.. .D. K. Cobbledick 
St. Mary’s Rd., 527 (St. Vital). .D. P. Lang 
St. Mary’s Rd. & Poplarwood Ave. 
(SERV talline teen. (Mrs.) M. Thompson 
Sargent Ave. & Erin St.....G. G. Remillard 
Sherbrook St. & 


Westminster Ave...........-- E. Markevich 
SMmithEStsc 14 eee M. G. Waslenko 
Transcona, 200 Regent 

A NIEAW eae ed ene ncicivenntnte W. K. Loney 


B. Roberts, Asst. 
Union Stock Yards 


(SE BOnitaCe)e ck ae cae F. Grzenda 
Westwood Village ne 
Shopping Centre............ J. P. Whitlaw 


West-Row Industrial Mall, 
1580 Dublin Ave. at 


Sie alnes.s pee. A. P. Beutel 
BENITO. fee es eke, G. Syeinbjornson 
BIRCH RIVER ose ee A. B. Lowe 
BOWSMANe= eee oe. Sub to Swan River 


2) 


BRANDON 
SISUROSSeIZA VG tee reer M. A. Black 
Wierik Bo Olt, 6 boocccacnosc K. F. Wilson 
CAR MAIN Geen coe cnn) pee W. Zebinski 
AIRTEL WIRSLGREE aes acne reer W. Holowaty 
DEEORAINES arene ce J. S. Parsons 
MCAUIEE Ya secre: Sub to Welwyn, Sask 
MUINITONAS 35 ceaien claecn ee J. A. Blair 
ILO MIOWINID Ss 6 ooccoucobuc A. R. Shearer 
ROSSBURING sone cece eerie W. Mohr 
SEE RIR Keach cin ie orien C. K. Miller 
G. J. Johnson, Asst. 
STEINBACH arcrcs ce a eee R. S. Quendack 
SWANDERIV ER ee reer: J. B. Parsons 
L. S. Lawryk, Asst. 
TEULONG Seen ree K. R. MacLeod 
(EELES PAS nee eer eer ere D. H. Slater 
THOMPSON 
Plaza Shopping Centre....... T. D. Shearer 
City; Gentte ne eee W. R. McDonald 
Saskatchewan 
ALLAN Sceteie ee Maren eae oe A. W. McAulay 
ASSINIBOLA Se eects oor M. S. Lozinsky 
BREDENBURYE] eee D. J. Haydt 
COLONSA Yea eee ceria Sub to Allan 
ESTEVA Nees toe 3 eee N. G. Nordquist 
GLENAVONG ete ose W. A. Tait 
GRAVELBOURG........... A. E. Beaudoin 
GRENEE Slee ere D. C. Froese 
HODGEVILER et eee ee E. A. Gibson 
FLY AS cae criceereis ere erences Sub to Stenen 
KAMSACK 2 Ftrtn c oon eee J. C. Currie 
KINDERSEBYS 2 eee P. R. Fleming 
KIT PING Reece oer ae ere D. E. Bell 
KYB se ce tere to Berec tac J. E. Stannard 
Lab ER CHE prac eae ere H.R. Klein 
EANGENBURGee eee B. J. Coghill 
MARSDEING eee cee Sub to Neilburg 
MONTMARTRE............ K. G. Hamilton 
MOOSE WJAW senescence G. A. Hilderman 
NEIL BURG. sane J. M. Houlden 
NORTH BATTLEFORD....... E. P. Lukey 
PREEGCEVIEER eae niece C. M. Dyck 
PRINCEFALBERUA. ose J. A. Olson 
REGINA 
1904 Hamilton Street........ G. L. Jackson 
R. W. Bussman, Asst. 
R. T. Gage, Asst. 
L. Lesy, Asst. 
Avon Shopping Centre.......... D. L. Reid 
Albert St. & 15th Ave....... G. A. Johnston 
Glencairn Shopping Centre..... EK. J. Sitarz 
River Heights 
Shopping Centre........... W.R. McLeod 
Rosemont Shopping Centre... .E. V. Peters 
Whitmore Park 
Shoppiner@entre see eee ene B. J. Rink 
ROCA NY Ti Bates cae aie cee B. Gensorek 
ROSETOW NS mori deen coe R. A. Roberts 
SASKATOON 
1G 3 Darel Nic, SOU, 5 5 conc 65. D. Crummey 


J. W. Foster, Asst. 
Clarence Ave. & Taylor St... .D. K. Walker 


Confederation Park Plaza....... J. F. Brand 

County Fair 

Shopping Centre........... H. B. Woodard 

Grosvenor Park 

Shoppins:Centrée..ceacsaeaee W. J. Cripps 

Marquis Towers............. G. L. Peppler 
SMIIVE YS ee cpuciten es, coe R. D. Hughes 
STEINEM eerste Pn ee G. A. Zado 
SUR GSH eee eee Sub to Preeceville 
SWIFTCCURREN Ti nee W. L. Finlay 
WELWYN Gen comments C. R. Byers 
WEYBURN Jats) ce aoe C. J. Yarie 
WOESRIEY 2 eee J. M. McLaren 
YORK TONE) ee eee W. G. Bridges 


Ontario 
Southwest Division 


P.O. Box 1, 
Toronto-Dominion Centre 
Toronto, Ontario M5K 1A2 


Vice-President and 


General Managermeeee W. Alexander 
Assistant General 

Manager’. osc ere J. A. Dickie 
Lead Supervisors... aes J. P. Smith 
Supervisors : 

Credit tain. an. con ce oc M. Fisher 


R. M. Graham 
R. J. Furneaux 
R. G. Fortais 
E. G. Jaffray 
E. O. Jones 

R. A. Turenne 
W. R. Ellis 

A. R. Shantz 
D. F. Smith 
H. Ambachtsheer 
D. E. Taylor 
B. J. Stewart 


Financial Planning..... G. S. McBoyle 

Marketing. s trae ee C. E. Gibbs 

Operations: oa R. L. Woodcock 

Personal: Loanss..5220ee W. R. Stewart 

Rersonnelos.e ee R. R. Simpson 

Agricultural 

Representatives +... R. J. Morris 
R. J. Ritz 

Commercial Development 

Manacera. sees W. J. Robinson 

Premises. 20 eee T. H. Gow 

Automated Banking 

Services Répis- aap ee ee E. J. Lee 


AMHERSTBURG.......... R. C. Palframan 


IBAIDEING reece hem esas S. G. Way 
BRANTFORD: 
Colborne & Queen........ B. P. DesRoches 
Dalhousie & Market........... C. V. Baker 
Mohawk Shopping Centre...... H. K. Scott 
Raiviewebke Rlazaka.... ns R. B. Easton 
BORG OR De eae seca rtes pedeersge es eer R. J. Ney 
BURLINGTON 
AlSSS) ISTRVME UREA. os og po bon soe R. A. MacRae 
Fairview St. at Walkers Line...I. G. Wright 
Gueloln CeINGWooosceucopo occ H. G. Oliver 
CAMBRIDGE 
Miagimnacc Mile epee te ae ne R. G. Lawton 
Westgate Shopping Centre....D. J. Prentice 
Bishop Gate Mall........... J. A. Sheridan 
OWES CE “UENNNEAYs ce cgouscouce E. G. Berry 
King & Wellington........... J. V. Maffey 
@AIRIGIS TEE ye pee ara eee S00 D. M. Thompson 
CHATHAM 
(SmI Oe ESteetc: aetna as H. P. Verburg 
TSS) Lama ves NWN 5s ooo ods comes oe J. A. Snell 
St. Clair & McNaughton....... R. N. Owen 
GORWININA Acar wees P. D. Nighswander 
IDV SILAS Wh, ace, asec rurars oe See ee ae Re a eae R. N. Owen 
IDORGHES TER esac fans secs es E. R. Dow 
IDIRIES DEIN aces = sscsie toes ae C. S. Cox 
IDWINIDA Sie eccarctaeatcrereanalels canes G. Massie 
IDIUISINNWAN DDS os oooh ousme edna H. C. Smith 
EIEN RAS rae tees vat C. P. Ferguson 
IE © RUA We eerie aes eG eae 3 M. E. Dolmage 
IFO USE gt 0). aes eeeerere a eeeea! D. G. Burkitt 
I ORSTERIDE eptaeccsieis svesens se ee B. A. Warren 
ORG ETE ONG coe = tote awe ta em Sub to Carlisle 
GODERICH te aasceseeciee es R. J. Allin 
GORIRTE Prac seins ot eee oer A. E. Graham 
(GIRSIMIS BY Gece eres as covenant tts K. W. Noyce 
GUELPH 
Wyndham & Macdonnell....A. J. Brunette 
Eramosa & Stevenson........... E. J. Roth 
246 Silvercreek, Parkway North at 
SpeedVialesAVGumarinr re tn V. G. Paradis 


Harvard Road & Gordon St... E. K. Devolin 
HAMILTON 


NWACKSOMES CUALC A menertte rie A. R. McKenzie 
G. A. Lightfoot Sr. Asst. 
JENRES Cz IM. sooo 5oo0aese 5 oe P. K. Phillips 
Aberdeen & Dundurn...... E. M. Grayelle 
Ch aritons@enthe ere B. I. Leslie 
Eastgate Square S.C........ T. J. Morrissey 
Mountain Plaza..... Srncreacks J. R. Belanger 
JAVES 6% ANUS cos canuugose W. F. Peace 
Jannes 66 MISTI Ko caccnoonooe6 W. V. Allen 
Kenilworth & Barton.......... B. D. Bibby 
King & Wentworth......... J. Van Rooijen 
OOOO PpermGacemnne awk W. A. Clark 
Concession & East 21st. ..(Mrs.) I. Pirocchi 
Paid aleve ie IMIGAGlb cous ccadesc W. Therriault 
WVieStclallammereresenrene: erriacrt re E. A. Baker 
EUAIRER' © Wier tires Bere sre eeececn ee G. J. Yungblut 
INIGIBRES OIDs one eotete goa se G. H. Miller 
KENILWORTH....... Sub to Mount Forest 
IGE RW.O© OD Secon oteerannee W. C. Somers 
IKSUREKET ON fa iss oeeee sewn Sub to St. Marys 
KITCHENER 
Keinge cca tedenicker merece: K. B. Payne 
R. D. Hare, Sr. Asst. 
ID Ut CHEBOY ES Cara rr tet I. J. Cochrane 
King & Arlington......... J. D. Mulholland 
IDOOnEVIlla cere tn een J. D. Brethour 
Keinee cop Rancls easiereemer eres C. E. Bell 
J. S. Bower, Sr. Asst. 
StanlevaPankelViallleeeeenrsste R. J. Ackroyd 
TRAN ESS ARVANE Sa S ores h Ano tose G. G. Graham 
BARS AICISE Ses perce terri sree ee R. C. Moss 
EE AIMIING LOIN ee ce terse P. B. Oulahen 
LONDON 
INslovaavernvel, wee IY, 6 ano oon ooonen P. Lowry 
Adelaide & Commissioners..... J. R. Elliott 
Dundas & Wellington........ P. L. Moreau 
Civic Square etree ee G. E. Winkler 
Dundas: & Adelaide. yas... A. I. Roberts 
Dundas & Clarke Sideroad...J. F. Cookson 
IDWS e% IDOI. oon osoooons A. R. Vost 
Dundas & Talbot......... D. G. MacLaren 
Iplaynoultwoyny 6% IBV. .on50050000 G. C. Mahon 


INcIsonePlazarerr nen ern D. W. Landry 


Northland 
FAO KI Z Oi Vall eee (Mrs.) J. V. Johnson 
Wellington & Bradley Ave..... R. R. Carter 
Wharncliffe & Oxford....... B. C. Townley 
McCGREG ORR ee ete B. I. Coleman 
MISE @ETE Ge eee eeet aoe J. Vanderleeuw 
M@WINTE BORE Sines seer R. T. Sisco 
NEWsD UINDEEB Rt err re J. Isaac 
INE WeEVAIM BUIR Greens e ere D. M. Shirk 
NIAGARA FALLS 
(QUES CEMA ..cc0cnceunoue L. E. Hinds 
Wictorian ca MOLisones en. K. S. Corosky 
OUSSBRING Sites stars ee P. B. Sims 
IARI S ee cre reer ee fed ree T. O. Stilson 
PRISER OLA eaten en oe F. H. Gibson 
RORIEOLBORNE eee A. B. Cobb 
ST. CATHARINES 
SOMONE sed oA noite ob atre S. E. A. Lambert 
DIY GEN occ co oko be bone B. A. Furtney 
leaker ccoueinwellesecese we ener D. L. Ginn 
JEandmanke Bil din Gepeesn sper weer L. Julian 
Me tittecc @Mestn teeter J. V. Walker 
INia gaara: Reni s.Ga. saree a eee H. Schofield 
Ontarionccebleasanitemerre rer R. O’Donnell 
@ueenstonid: Vines... ae K. R. Huntley 
SteaulicceA cadens. P. Ferguson 
SUIS MAS RIVES mar nee acer arse D. A. Nancarrow 
Sil, TD BLOIM WS. a5 cg oom aheneeatn M. C. Paquin 
SARNIA 
LOGUN a Chinistitiaeeeeesenreeeee J. M. Hagerty 
Cathcart & Colborne...... D. H. McKeown 
EondonsRoddis: Caer ree ete. R. L. Freer 
72D NotI [EIR so bcc ouds J. S. Moorehead 
SEAEBORUH = seca ech an ace: S. J. Coupland 
SIMGOERE ea eet een ees E. A. Ritchie 
STONBYZOCREER Kea eee ee W. J. Long 
STRATEOR Dee e es ensces G. A. Blackburn 
LEESON BUWIR Gaye ere R. G. Walker 
WNILI RIEL Es oo gon ocatec N. Thompson 
WALLACEBURG 
AQ DV AIMS rea eee eres ete J. R. Patterson 
7! IDET ance cuss onoosowue G. L. Howatt 
WATER E ORD arth se oe R. Penner 
WATERLOO 
NiatslandaG@ent ican re M. J. Richardson 
Waterloo Square............. W. G. Dreyer 
ieee ee UNO, coc eceusac ook R. G. Current 
IN MNE! IDO. coocesoncocs A. J. Ralph 
MOWenseRlaza eerie eee L. D. Fraser 
Urner ee TINO. 6 oo oo naa R. G. Weber 
LOU neTESTIN CS VEDI. G ac ode caas R. Marsden 
WELLAND 
MISES UIMIEND. comacacsoone.doc S. Murumets 
O42 KING ceeenc een aoe ee T. L. Beyers 
Niagara & Thorold........ T. C. D. Briggs 
WINDSOR 
Ouellette & Wyandotte........ T. S. Kelsey 
R. G. Bergen, Sr. Asst. 
IBIONWAE Ge JEM scc ooouchooduse D. Mailloux 
3281 Dougall Avenue....... A. R. McGrath 
Eastown 
Shopping Centre....... M. J. Hollingsworth 
Ottawa & Gladstone....... R. S. Stubbings 
Ouellette & Riverside...... G. J. Alexander 
Mecumsehy sa Victoniavee sees L. J. Wilson 
Tecumseh cs Aubin=. .- >... J. H. Nicholls 
Whikversitya@entne errr (Mrs.) W. A. Cowie 
Wyandotte & Rankin...... D. L. Lovegrove 
WWAUNKGIBUANIML, g.c00n0dono0ne N. R. O’Donohue 
WOODSTOCK D. J. Mawdsley 
WYO MING aceite eee ree G. W. Mast 


By 


Ontario North 
and East Division 


P.O. Box 1, 
Toronto-Dominion Centre 
Toronto, Ontario M5K 1A2 
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Vice-President and General 


Managers taco -it R. J. Henderson 
SUpEerintendent, eee L. L. Brohman 
Lead Supervisor......:...W. S. Beaty 
Supervisors: 

Gredith. Sener W. L. Belfour 


W. J. Borland 

G. J. Dailey 

H. C. Dunk 

G. W. Ernest 

C. T. Loughrey 

J. A. Robinson 

J. D. Willison 

Financial Planning... .I. M. McArthur 


Mark elin severe es C. J. Lundy 
Operations... eee J. G. McCartney 
Personal Loans... eee C. Kros 
Personne! ae S. M. Lawrence 
PIemMmisesnne eee E. S. Belczowski 
Automated Banking 

DELvices Rep, eee J. A. Lomax 


AJA XRoiiet Bciekc eee eee J. D. Baker 


ALLISTON ae eae ere J. Dungavell 
AMHERSTVIEW.......2 ooeeeee Oe eainter 
ARNPERIOR@ eee Bo I. J. Gushue 
AURORA. (ea eee D. E. Fleischman 
BALA sede St Oe EEE G. Cmelo 
BANCROFT ..2. Geen W. K. Lyon 
BARRIE 

DunloprsaOwenterseeeeeeeee H. J. Eaton 


W. D. Russett, Sr. Asst. 
Sub— Georgian College of Applied Arts & Tech. 


263 Bradiorda nee J. Wiersma 
iBayiield Mallee rarer rie ere J. Logue 
Dunlopréa Maple sass M. Adair 
BEAVERTON .2etea. Sooner J. A. Hie 
BELLEVILLE 
ErOnteé@ Bridgeman eee E. J. Burgess 
North Front & College... .L. J. Fazackerley 
BETHANY? a. 2 eee J. C. Snushall 
BOWMANVILLE A see J. W. Pogue 
BRACEBRIDGE ere N. R. Shill 
BROCKVILLE 
48 King Street West....... FE. A. K. Mundy 
Brockville Shopping Centre...... J. M. Oke 
CAR DINA eat eee W. L. Ashenhurst 
CHEEMSEORD ee eee V. A. Lajeunesse 
CLARKSBURG eee seen Sub. to Thornbury 
COBOURG eee J. E. Williams 
COEDWATER* =. Eee H. W. Cuming 
COLEING WOODS eee B. L. Burk 
COPPERSCEIE Ee J. L. Maxwell 
CORNWAIUIE eo eee C. R. Thompson 
CREEMORE AR eee ee J. Reynard 
DEBE AR eae te or eee Sub to Seeley’s Bay 
DWIGHT iaceene eee Sub to Huntsville 
ELLIOT LAKES ee eee G. C. Keller 
BEMVALES .cios.0 cro rere E. E. Eccles 
ESPANOLAQl eee eee T. R. J. Chester 
BEVERSHAME. eee G. E. Jolley 
GANANOQUE? eee R. C. Scrutton 
GARSON? eee eee C. S. Alexander 
GRAVENHURS ieee L. J. Cornfoot 
HAVELOCK AEs a eee D. H. Teasdale 
HUNTSVILLE Se eee N. C. Bionda 
KEENER Ao. eco eee M. R. MacDonald 
KINCARDINE. er eereneee P. J. O’Brien 
KINGSTON 
Kone cB rockon eee eee J. M. Raftis 
Division & Railway...... J. H. Van Rooijen 
LaSalle Shopping Centre........ M. E. Earl 
396) Princess) ee eee C. R. Rush 
Kingston Shopping Centre...... K. L. Gates 
Princess. cc. Viontrealien renee J. G. Bird 
KIRKICANDTISAKIE See G. Arndt 
LEVACK an dorca sare ee er J. G. Dike 
LINDSAY Siok tee core W. J. Crawford 
LITTERRCURR ENT eee C. L. Thompson 
LIVELY 2c eee M. A. Brown 
EYNDEHURS iia Sub to Seeley’s Bay 
MAC TIER: 232 aee eens G. F. Garland 
MADOC aaa tiia ac eee ee ee R. S. Clarke 
MARKDALE Ss. cee ccer nee J. R. Hanning 
MARKHAM 


Markham Shopping Centre..... A. G. Milne 
Wooten Way N. at 


#7 HRIShWayeccccmurraerc ere D. J. Walker 
MARMORA® 2. a aoe R. W. Callingham 
MEAFPORD 3235 eee G. D. Shaw 
MIDLAND 3.28 ae N. H. Ranson 
MILE BROOK@s== 2 L. D. Arbogast 
MOUNDFALEBERT es seceeeeer A. M. Brown 
NAPANEES ener rcee W. R. Steinman 
NEWelLOWELES see Sub to Creemore 
NEWMARKET 

Zit MaintStrectees same eee G. H. Leeper 

Upper Canada Mall...... J. A. R. McClure 
NORTH BAY 

199 Maines treeteeer ni sereiniee L. G. Greer 

203 1R@assellsistreetaseeee G. D. Williamson 


College Education Centre, 
North Bay Sub to 199 Main St. 


OMEMEE-*+o. Lee D. M. Dines 
ORANGEVILEES = eee S. F. Bannerman 
ORILLIA“)... pee eee H. G. Moore 
OSHAWA 
Kings sé Simcoeaeneen ernie T. A. Tronrud 
King? é Wilsoneee reenact J. D. Rothery 


King, Park Plazaseseee eee E. D. Hayden 


INonthwayablazamaacecrcs sc « D. O’Donnell 


ASS SiaTNGOS 6% IMUM obo cowronecons A. Black 
MAuMtONEcCRItSON ere pecee ster R. H. Tysick 
OTTAWA (16) 
SID AEKSES team OGHevane nea cece e cae J. E. Finnie 
G. Geci, Sr. Asst. 
PNIDerieS tl 2Onae es rran ciererce L. H. Hunter 
Bankes too Sparks! Staeee rice ae « T. Reardon 
Banka otarcceGilenwAVer ser seer J. J. Mervin 
Bankesteree Heron R Giese ae. C. S. Seeler 
Bayshore Shopping Centre 
5 Gia 6 CECH CORRS GER eR R. W. Hutchings 
Carling Ave. & Churchill Ave... K. J. Thom 
Bloimeste cc OMmerset Stay qe eae J. F. Darby 
Ke anteRlazdnmarncreoes iors E. Senyshyn 
KG SMENRS co eob ccobs noadee E. M. Dawson 


Laurier Ave. W. & Elgin St... R. E. Garbutt 
Lincoln Fields Shopping Centre 
J. A. Williamson 
Montreal Rd. & St. Laurent Blvd.. C. L. Roth 
Rideau St. & King Edward Ave. 
W. M. Watson 
Uplands Canadian Forces Base... D. J. Goss 
Wellington St. & Holland Ave.. L.T. McBride 


Westboro Branch......... C. D. Casselman 
OWENSSOUIND een ee et ene L. F. Foell 
PARRY eS OUWIND aces oe. B. A. Bannerman 
RE MIBROK Bie kes cic sce crue oat eu A. E. Cook 
PENETANGUISHENE......... J. W. Reimer 
IRIESPAWIAW IA cece sere ence gee aes 6 M. F. Baskey 
PETERBOROUGH 

Reterboroughisquare.......42.- D. C. Goody 

GeoOimye: es ISIN S 5 ob ob00n0u8 R. F. Gibson 

INGORE CKeSte Vall emirate aes W. D. Wake 
RIGKERING Re hee sneise scenic. H. E. Criggar 
RON VE OO Us eas eee eke ees Sub to Bethany 
RORCWRINER eace es focns T. A. Clements 
RO RA ME TS GIN aes a seeder cerca e M. J. Patton 
© Ree © RE eartnis jars tte ave ors D. H. Usher 

 «TPIRTESYOCOMIA ss 2 anys Aare rere iaes L. W. Smith 
RABIN RUE Winrere cx tecnica sat L. A. Curl 
RICHMOND HILL 

2, WOMEN IS Gs Gaoecd somo SOuoe E. R. Loan 

Shilo, IMAL oo coosoeous cence! A. J. Teresi 
SAULT STE. MARIE 

SHWOM WOW coaccoodeeee W. M. Malpass 

@ucenysaBrockyne. cea L. R. Cullis 

Miankete alll ears cise eis: W. J. Vowels 
SEE IME YeS EB Aer = adn ccacidc anae G. A. Chase 
SHB BUIRINE eae © aster M. L. Graham 
SIUTEOMUN Biss Sis Sete cue, BAIA ee Reo e G. E. Blow 
SIMIMUSISS IBAVEIESS Seca eeuecr D. E. Swerdfiger 
SOU PORCURINE Ss... e: G. G. Smith 
SHPARYAN EReaae carters owt s occee R. B. Maslen 
SMOURE VERE eaters W. G. O’Hearn 
SUDBURY 

IG ID enn SO ns Ga ono naa de H. J. Fox 


Cambrian College of Applied Arts & Technology— 
Sub to 16 Durham South. 


President Motor Hotel....... A C. Griffith 
alconbnidserbiazadennnnere F. A. Edwards 
INovntl tel Bs oles Seehe oe eartroacio cancers G. D. Stokes 
PAZ ACG Ogee nei aais ne ers K. G. McKeown 
SWMEMOINDWIESIian eens cement E. Lanaus 
ET ORINBUIRYeaaee tac e C. L. Larmondin 
THORNHILL Royal Orchard......J. A. Rae 
STTINIINELINS Seaport enrersieren 6 R. W. Gable 
TTRERS AIO) ca Sate eons 6 cacica Ome eO HED T. J. Poff 
WIXBRIDGEAV Eee news susan D. R. Hendry 
WIASAGA® BEACH: oescertne J. M. Dick 
NWVASIHIAG O Fe croscesestore pirate tone Sub to Orillia 
WHITBY 
WO ID AOINGEIS ISN 135 pou oboe cdoen D. J. Jarvis 
JEIOPOUTING @%s BUTTS, cocoon aca M. E. Munroe 
IDYUIAYG RIGS 4% LENRRINGES. soo nocuno oes J. D. May 
WAS UB EINES So ce anna aor eet Biotec B. J. Copping 
WVAEAIRET ON gee fetter cestrarn eres J. H. Stephenson 


Metro West Division 


P.O. Box 1, 
Toronto-Dominion Centre, 
Toronto, Ontario M5K 1A2 


Vice-President and General 


IMIG AB Cine eetraters crs aes W. G. McIntosh 
Assistant General 
IVA ASC Leper get sn et ee R. A. Funk 
Commercial Development 
IVI ANAS Clemens has is is ounces P. K. Ross 
Automated Banking 
SERVICCSUR CD sae a5 aanes G. J. McNulty 
Lead Supervisors: 
Commercial Credit..... B. D. Wapshott 
E. C. Wiesemann 
Supervisors: 
CEECIEM ate a acct Haden are F. I. Sheehy 
J. D. Paton 
L. Bird 
A. Denmark 
E. Kapitza 
F. B. Perfect 
J. P. Walsh 
B. M. Finnerty 
T. A. Garbutt 
J. T. Matheson 
Personal Oans wneees-s aes L. R. Tanner 
Financial Planning...... B. L. Maduke 
IME AIERCUID OC ten 6 erp cue a R. C. Wilson 
ODETAOnS «76. Nee N. A. Fogh 
CTSOMDS arene saves rw sle'alé R. M. Good 
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West Finch 
District Office 


District Supervisor.......E. G. Fleury 
Supervisor Credits... ... S. M. Simmons 


South Etobicoke 
District Office 


District Supervisor..... R. R. Dumberg 
Supervisor Credits... W. D. Prentice 
AIT POLrtRankw acme R. J. Thompson 
Airport Rd. & Slough St. 

IMMissisSaugasuOntseeyerreener rer J. D. Touchie 
Applewood Village Shopping Centre 

IMUSSISSAU Sa O inter eerierersaie D. F. Brazel 
Bathurst St. & Glencairn St. 

dorontomOnteprrrrer tater H. C. Wright 
Bathurst St. & Melrose St. 

LOKrOnton Ontarians ereeereee K. R. Gordon 
Bathurst St. & Steeles Ave. 

Wallowdales Om tannins recess A. Scheffler 
Bathurst St. & Wilson Ave. 

DOwNSViCws Onteeeaeice J. B. Metcalfe 
Bloor St. & Bathurst St. 

ToOrontoOnOntaeere ree J. G. Timmins 
Bloor St. & Dovercourt Rd. 

MorontomOntermce ee eee M. J. Granger 
Bloor St. & Grenview Blvd. 

Wroyroynlivoy, OlNi. cocoa. (Miss) M. R. Giardino 
*Bloor St. & Islington Ave. 

MOLOntO «ON tne eee K. H. Bromley 
Bloor St. & Jane St. 

MLOLONtOM Ont seers P. A. Pautler 
Bloor St. & Royal York Rd. 

MorontoOntemeiees ee ere D. R. Moss 
Bloor St. & Runnymede Rd. 

TOrOntoOw@Ont eee iene ee G. P. Sauve 
Bloor St. & Spadina Rd. 

UOMO); OVNis coccccansacaoc M. G. Mezei 
Brown’s Line & Horner Ave. 

‘Loronto; Ont. eee eee niet J. Dixon 
Burnhamthorpe Rd. & Martin Grove Rd. 

Islington Ontyasere eee R. B. Astbury 
Burnhamthorpe Rd. & Wolfedale Rd. 

MURS RSE, Oil. coco ss000¢ J. S. Quigley 
Cawthra Rd. & Burnhamthorpe Rd. 

INGO RSAEL, OlMins oncacooconses J. D. Reid 
Chesswood Dr. & Sheppard Ave. 

Downsview, Ont........... (Mrs.) R. Golini 
College St. & Spadina Ave. 

TorontowOntee eee L. J. Mines 


G. M. Sandala, Sr. Asst. 
D. R. Kinkaid, Asst. 
J. B. Willcock, Asst. 
Davenport Rd. & Dovercourt Rd. 


TorontoLOnte neers A. L. Hall 
Davenport Rd. & Laughton Ave. 

MorontoT Ont cee ee S. Patrone 
Dixie Rd. & Bloor St. W. 

MISSIN, Ollisscoasoacancos! A. G. Brown 
Dixon Rd. & Hwy. 27 

RexdalenOnt eens (Mrs.) J. Mawson 
Dixie Rd. & Eglinton Ave. 

MIRSRBUEE), OMllssccconcnotoos R. E. Broom 
Dufferin St. & Glencairn Ave. 

MorontosOntee-ee eee eee J. N. Glen 
Dundas St. & Keele St. 

MorontO_On tee eer eee P. A. Thomson 
Dundas St. W. & Medland St. 

TOTONtO WONts eee G. Tripodo 
Dundas St. W. & Huron St. 

MorontomOnte eer rer ee L. G. Steele 
Dundas St. W. & Ossington Ave. 

MOTOnTOS Ontenmcer er R. E. Ferguson 
Dundas St. W. & Palstan Rd. (Dixie) 

Mississauga, Ont.......... F. J. McDermott 
Dundas St. W. & Prince Edward Dr. 

Loronto,O nis eee eee J. R. Miller 
*Dundas St. W. & Roncesvalles Ave. 

Toronto, Ont eeeee ae K. W. Lovegrove 
Dundas & Runnymede Plaza, 

OLON(O- Ol teen ee V. DiMarco 
Dundas St. W. & Wharton Way 

NIISSISSAU CaM Onin ieee err D. W. Hanna 


Dupont St. & Christie St. 


Toronto, Ont sae. he eee D. G. Loucks 
Eglinton Ave. W. & Bathurst St. 
TorontovOntereeeeeeeee W. G. Aberdein 


M. J. Kahu, Deputy 
D. A. Rowe, Asst. Mgr. Admin. 
J. A. Grindlay, Sr. Asst. 
D. G. Hansford, Sr. Asst. 
B. D. Querques, Sr. Asst. 
F. S. Rosar, Sr. Asst. 
W. M. Greenwood, Sr. Asst. 
Eglinton Ave. W. & Dufferin St. 

AGONY Ong coowsowcadcuces W. McWhir 
J. H. Gunst, Asst. 

Eglinton Ave. W. & Heddington Ave. 


TorontonOnteec esse eee W. A. Telfer 
Eglinton Ave. W. & Keele St. 

NorontOnOn tear eee J. H. Morgan 
Eglinton Ave. W. & Rostrevor Rd. 

Toronton Ont (Miss) M. B. Tuck 
Eglinton Ave. W. & Winona Dr. 

MOronto, Ont eee eee eee ee H. Berger 
Evans Ave. & Kipling Ave. 

MorontowOnt ene ee M. J. Loucks 
Finch Ave. W. & Dufferin St. 

Downsview, Ont........... P. R. Goldsmith 
Finch Ave. W. & Humber College Blvd. 

REexdale© nitercmmcrcry ir rierrers F. S. Wise 
Finch Ave. W. & Milvan Dr. 

Weston. Ontaancrin series T. C. Kilmurray 
Finch Ave. W. & Pearldale Ave. 

Weston, Ont enone P. Zita 
Forest Hill Village 

MorontonOnts- eer (Miss) R. E. Lopodoski 
Glen Agar Plaza 

IslinetonmOnt eee (Mrs.) L. A. Mann 
No. 7 Hwy. & Bowes Road 

ConcordsOntessre ore eee J. F. Adams 
Hurontario St. & King St. 

Toronto Ontweceecee eeeee G. Czukar 
Inverhouse Plaza 

IMNSSISSALISaaO Miners eens R. A. Spencer 
Jane St. & Finch Ave. W. 

DOWwnSView A Ontiereteriee L. Santonato 
Jane St. & Patika Ave. 

Weston OntreeeeTee ene D. Coupland 
Jane St. & Sheppard Ave. W. 

IDO MIWA, Olilinc oc acceso cou! A. Locilento 
Keele St. & Finch Ave. W. 

IDOwnsview. Ont-seereeo eee B. Vickers 
King St. W. & Bathurst St. 

LOronton Ont eeere P. D. Musselwhite 
Kipling Ave. & Dixon Rd. 

WEStOn sO litease eters: (Mrs.) J. E. Conway 
Kipling Ave. & Rexdale Blvd. 

IRO-GENS, Oillisc sco cocccocne M. L. McIntosh 


G. Klempa, Deputy 
E. E. Lutner, Asst. Mgr. Op. 
B. D. McLeod, Sr. Asst. 
H. F. Cook, Sr. Asst. 
B. T. McNamara, Sr. Asst. 
T. G. Scott, Sr. Asst. 
88 Lakeshore Rd. E. 


Port Gredites Ontaseerer ee ee T. W. Frazer 
205 Lakeshore Rd. E. 

Ont Credite © nitaev ees I. M. Huffman 
Lake Shore Blvd. W. & Long Branch Ave. 

TorontoyOnt-aaeoeeeeren eee D. A. Hay 
Lake Shore Blvd. W. & Ninth St. 

TOTONtO Ont tee eae R. F. Kirk 
Lake Shore Blvd. W. & Third St. ~ 

Toronto: Ont sa eee W. T. Pring 
Lawrence Ave. W. & Keele St. 

ToTontOmOnteee eee eee A. Del Maestro 
Marlee Ave. & Stayner Ave. 

horonto, Ont eae R. J. Mewse 
Millway Shopping Centre 

Mississauga, Ont......... (Mrs.) M. Greene 
Oakwood Ave. & Holland Park Ave. 

UOC, ONicrccoacraveacsace C. I. Ferreira 
Ontario Food Terminal Building 

Toronto, Ontse: eee eee ee F. Pollock 
Park Royal Shopping Centre 

MorontonOntee eee eee L. G. Gartside 
Peak-O-Dawn & Hurontario St. 

Tomoyo), QW oo vcohoedeoo- W. I. Hartwick 
Queen St. W. & Augusta Ave. 

MorontonOnt sen R. N. Pennock 


Queen St. W. & Euclid Ave. 


Morontos Ont r cee W. A. Haney 
Queen St. W. & Jameson Ave. 

Toronto7nOnt..seeeeee ee R. Wood 
Queen St. W. & John St. 

MoOronton One G. E. Roy 
Queen St. W. & Ossington Ave. 

Woronto; Onteae eee J. A. Angus 
Queen St. W. & Spadina Ave.. .D. R. Pinkney 

MorontonwOntees N. A. Dagenais, Sr. Asst. 


C. Gadsby, Sr. Asst. 
W. B. McDonald, Sr. Asst. 
D. A. Moore, Sr. Asst. 


Queen’s Quay W., 207 


Horontos Onte eee D. M. Perks 
Queensway & Kipling Ave. 

Toronto; Onteeeeeetceee P. L. Kelly 
Queensway & Royal York Rd. 

Moronto: Onteeeeeeee eee S. C. Rolston 
Renforth Mall (Etobicoke) 

MorontomOnteeeseeieee H. M. Monsinger 
Richview Square 

Westons Ontaieeerer (Mrs.) A. T. Diamond 
Rogers Rd. & Old Weston Rd. 

TorontosOntaeee eee ee D. E. Morrison 
Roncesvalles Ave. & Howard Park Ave. 

Toronto, ,Ont= sense eee H. G. Jansen 
The Galleria, Toronto, Ont........ E. DiFalco 
St. Clair Ave. W. & Bathurst St. 

Torontoy Ontweeeeee eee D. R. Lucas 
St. Clair Ave. W. & Christie St. 

WorontonOntaaeee eee D. M. Sheldrick 
St. Clair Ave. W. & Dufferin St. 

TorontosOnteneee eee H. A. Louch 
St. Clair Ave. W. & Vaughan Rd. 

oronto; Ont ere G. J. Hinchciiffe 
Sheppard Ave. W. & Bathurst St. 

IDOWNSVieWsn Ontse ener R. A. Fairey 
Sherway Gardens (Etobicoke) 

Torontoy Onts.ccer tn eee W. Boyd 
Spadina Ave. & Adelaide St. W. 

Toronto Ontelen ee eeee J. I. Kerr 


R. Edwick, Asst. 
E. Burford, Asst. 


Steeles Ave. W. & Weston Rd. 

WESTON On tana T. J. Fullerton 
StreetsvillesBrancheeeee eee L. F. Horchover 
Streetsville—Queen & Kitimat...R. H. Collum 
Thistletown Branch 


RexdalesOnt-en seer (Mrs.) M. J. Marshall 
Westdale Mall 

Mississauga, Ont.......... W. L. McSweeny 
Weston Rd. & Church St. 

WEIN, OM nose ono (Mrs.) R. M. Cushing 
Weston Rd. & Wilson Ave. 

WestonsOntseen eee rine D. R. Garbutt 
Westwood Mall 

Mississauga, Ont............. V. G. Whelan 
Wilson Ave. & Jane St. 

Downsview. Ont neeaee G. R. Hunt 
Wilson Ave. & Keele St. 

IDOWSVIEWsaO nity ser eee eee G. Vail 
York University Campus 

IDownsviewa Ont eee: A. E. Grainger 
Yorkdale Shopping Centre 

TorontosOnteee eee eee G. R. Bond 
ACTON 

IMDS 8s WAIN. a bocca coe J. P. Bumstead 
BRAMALEA (2) 

Bramalea City Centre........ L. R. Howson 

Dixon Rd. & Orenda Rd....... A. R. Kruse 
BRAMPTON (3) 

Queen Stabe sa Maines tsanerer G. W. Clark 

T. Antkow, Asst. 
Ceéntennitalaia lle E. B. Stevenson 


Kennedy Rd. & Queen St. E..R. W. Leggett 
GEORGETOWN 


MENDY (6 JEVIETOS, oo55 cocoa seer T. R. Dickinson 
MILTON 
Tratalsan:Squarcareeeeeee M. Beaver 


OAKVILLE (6) 
Lakeshore Rd. E. & 


‘Thomas'St3 see eee E. T. Sorensen 
(Mrs.) H. S. Morrow, Asst. 
BrontesBranch eee D. C. Hand 


Lakeshore Rd. E. & 
Tratalgari Rds eee J. H. Simpson 


Iroquois & 
Mratal cate Rdeewamieccs cone aie tates J. A. Hone 
P. Baylis, Asst. 
J. Ciantar, Asst. 
LOpedale Niall eeemererrscrm cies P. G. Wright 
SjoeeS Lal, oS KORE Wigs coco nnce P. D. Mann 


* Sub Branches 


Dundas Subway Station 
(Mrs.) R. F. Olbrich, Officer In Charge 
Islington Subway Station 
(Mrs.) M. W. Johnson, Officer In Charge 


Metro East Division 


P.O. Box 1 
Toronto-Dominion Centre 
Toronto, Ont. M5K 1A2 


Vice President and General 

Mianagene stan saan es S. R. McMorran 
Assistant 

General Manager. ..John H. Bradstock 
Assistant General Manager 

and Manager 

Toronto-Dominion Centre 


Branca ee oa T. R. Davies 

Lead Supervisors: 

Commercial: Credit........... J. F. Stein 
W. E. Jeal 

SUDCEVISOCS wee deiac a. D. A. Campbell 


(Miss) W. Leaney 

E. N. Philpott 

C. W. Gibbs 

J. R. Raschke 

C. C. Kortenaar 

J. G. Charleson 

Consumer Credit....P. G. Warmington 


Financial Planning........A. J. Engel 
MACKEN tee ae. oe R. J. Weller 
Commercial Development 

Mice lsainc. A oe eas S. A. Secord 
Automated Banking 

DELVICESIR Cpa. s = -sn0 ean F. W. Binkley 
OCEANS pane eyo Selous W. C. Adams 
CESOMNOUMN Te «a. fais» E. B. Swinton 
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Toronto-Dominion Centre Branch 
55 King St. W. & Bay St. 


TOrontos ONntsasseee eee eee T. R. Davies 

Asst. General Manager and Manager 
Administration....... D. J. Hughes, Deputy 
CTECIties eee tee B. G. Williams, Deputy 


A. McLean, Sr. Asst. 

R. Miller, Sr. Asst. 

J. R. D. Gallant, Sr. Asst. 

J. Leckie, Sr. Asst. 

M. A. Waiser, Sr. Asst. 

E. D. Armstrong, Asst. 

R. M. Fagan, Asst. 

W. Microys, Asst. 

G. Shore, Asst. 

D. I. Campbell, Asst. 

R. Jackson, Asst. 

J. Horan, Asst. 

D. Gibson, Asst. 

P. F. Charlton, Asst. 

J. W. Dyck, Asst. 

R. Waylen, Asst. 

R. Smit, Asst. 

Personal Loans... (Mrs.) R. A. Maher, Asst. 
Concourse Branch.......- (Mrs.) B. P. Jean 


1 King St. W. & Yonge St. 


Toronto Onteaens-eeeeeer W. K. Cray 
J. A. Bisset, Deputy 
Credittaeeceee ero P. Watt, Sr. Asst. 


G. L. Welland, Sr. Asst. 
H. R. Brown, Sr. Asst. 
R. Dewar, Asst. 
M. Swartz, Asst. 
M. H. Airey, Asst. 
Assistant Manager 


Administration........... K. G. Williamson 
25 Adelaide St. W. 

OLOntOmOntsaee eee ene R. M. Baldwin 

ASStAMDiascose neces G. Gunter, Asst. 
25 Adelaide St. E. & Victoria St. 

Toronto Onteeemerieseee ee C. Cockburn 


Agincourt Mall 
3850 Sheppard Ave. E. at Kennedy Rd. 


ASINCOULEONtaereereeer J. A. White 
171 Avenue Rd. & Davenport Rd. 

LOTONtOMON treet W. D. R. Walton 
1705 Avenue Rd. & Fairlawn Ave. 

Morontos Ontyaseeeecece R. J. Ritchie 
1997 Avenue Rd. & Haddington Ave. 

Toronto,Onteeecee eee coo A. J. Mutch 
199 Bay St. & Wellington St. 

TorontowOnt.ee wcrc nei P. J. Scott 
1591 Bayview Ave. 

IKON), ONeoaccsccsnece (Mrs.) A. E. Ellis 


Bayview Mall 

3275 Bayview Ave. 

Willowdale, Ont....... (Mrs.) V. M. Statton 
Birchmount Plaza 

462 Birchmount Rd. at Danforth Rd. 

Scarborough, Ont....(Mrs.) A. F. Boothroyd 
1519 Birchmount Rd. nr. Ellesmere Rd. 


Scarborough, Ont......... D. A. Hagerman 
77 Bloor St. W. & Bay St. 
MOrontowOnterae eee eee W. R. Bumstead 


J. D. Laird, Sr. Asst. 
B. Sheridan, Asst. 
160 Bloor St. E. & Church St. 


MOLOntOMOnt see J. C. Armstrong 
420 Bloor St. E. & Sherbourne St. 

TlorontonOntae erence F. B. Harrison 
966 Brimorton Dr. & Orton Park Rd. 

ScarborouchsOnteeseeeeee R. J. Ritchie 
550 Church St. & Wellesley St. 

MorontosOnt were eee Tee A. M. Cameron 
Church St. & Wellington St. 

Lorontos Ont eee eeee A. A. Avery 


City Hall Branch 
394 Bay St. at Queen St. W. 


Morontos;Onteeeee eee J. C. Fitzpatrick 

Credit caer are A. J. Starling, Asst. 
60 College St. & Bay St. 

OTOntONOnteaertetere ee I. C. Filshill 
274 Coxwell Ave. at Gerrard St. 

WOTROAKOY, Ole opaaccacesaoaads A. V. Valve 
1050 Coxwell Ave. at O’Connor Dr. 

‘LorontovOntee eae D. W. Bince 


3450 Danforth Ave. & Danforth Rd. 


Scarborough Ontsss asters A. L. Henry 
890 Danforth Ave. & Dewhurst Blvd. 
MorontonOnte.cr ee eee G. K. Hutchinson 
480 Danforth Ave. & Logan Ave. 
TorontowOnteeee eee D. M. Matthews 
3090 Danforth Ave. & Victoria Park Ave. 
ScarborouchsOntyee seers D. J. Elliott 
7085 Don Mills Rd. nr. Steeles Ave. 
Markham © itera eer J. G. Finlayson 
Credits cere ee E. A. King, Asst. 


Don Mills Shopping Centre 
939 Lawrence Ave. E. 


DoneMillsvOntaae cement eciee G. Wittkopp 

Creditve.c ct aes G. V. Clark, Asst. 
421 Donlands Ave. at O’Connor Dr. 

Moronto;, Ont-ceeneeeeeere W. F. A. Hindle 


Donwoods Plaza 
61 Underhill Dr. at Broadlands Ave. 


Don ViollshOnteeeemeeeeee S. E. Macklin 
Eaton Centre 

TorontoxOnt...c eee ne eee H. Gruber 
123 Eglinton Ave. East 

‘Toronto Onteeeeeceee eee M. R. Skjarum 
313 Eglinton Ave. W. & Avenue Rd. 

‘Torontoy Ont. ese eee er D. J. Smith 
2632 Eglinton Ave. E. at Bimbrok Rd. 

ScarborouchsOnt-eeseeer eee G. P. Owens 
2438 Eglinton Ave. E. at Kennedy Rd. 

Scarborough, Ont.......... A. B. Blackman 
878 Eglinton Ave. E. & Laird Drive 

MorontonOntssee eee eee (Ms.) P. E. Yokom 
Eglinton Square at Victoria Park Ave. 

Scarborough, Ont.......... D. J. Robertson 
1900 Ellesmere Rd. at Bellamy Rd. N. 

Scanborouchs Ontassseseenee F. M. Whyte 


D. A. McGrath, Deputy Mer. 

120 Ellesmere Rd. at Pharmacy Ave. 

Scarborough, Ont...... N. E. F. MecClocklin 
Fairview Mall 

1800 Sheppard Ave. E. at Don Valley Parkway 

Willowdale, Ont.......... D.H. Livingstone 

Asst. Mgr. Personal Loans...... A. Vallozzi 
Inn on the Park 

1100 Eglinton Ave. E. & Leslie St. 


Don Mills, Ont...... (Mrs.) M. M. Milligan 
161 King St. W. & Jarvis St. 
MorontowOntersaseee (Mrs.) B. M. Hunt 
4457 Kingston Rd. at Lawrence Ave. E. 
West Hill SOntsanee ore L. G. Smith 
3487 Kingston Rd. & Markham Rd. 
Scarboroughs Ont eee E. G. Jacobs 
2857 Kingston Rd. at St. Clair Ave. E. 
Scarboroughs Onts-neserreeer J. S. Wilson 
1448 Kingston Rd. & Warden Ave. 
Scarborough Onto eerie R. S. Jones 
2640 Lawrence Ave. W. & Midland Ave. 
Scarborough> Ont... J. A. Horrocks 
Lawrence Ave. E. & McCowan Rd. 
Scarborough, Onteaseeeernee L. L. Kennedy 
1715 Lawrence Ave. E. at Victoria Park Ave. 
Scarborough, Ont.......... (Ms.) C. Tamm 
5875 Leslie St. at Dexter Blvd. 
Willowdales Onteniente ter C. E. Davis 
321 Moore Ave. nr. Bayview Ave. 
shOrontOmOntaeeeeeeae (Mrs.) D. G. Blackie 
475 Mt. Pleasant Rd. at Davisville Ave. 
sLorontonOnt-eew eee cee E. G. Smith 
Nestle Building 
Toronto, Ont....... (Miss) N. M. Hakomaki 
980 O’Connor Dr. at Curity Ave. 
TorontosOntee-n eee oo J. J. Dowling 
1068 Pape Ave. & Gamble Ave. 
orontonOntereeeeee ene: L. E. Steadman 


Parkwoods Village Shopping Centre 
1277 York Mills Rd. 


IDF IMME, Olio ooososaceo acs J. K. Lamb 
31 Progress Ave. & Kennedy Rd. 

Scarboroushs Ont. =-eee eee J. S. Cook 
709 Queen St. E. & Broadview Ave. 

‘Toronto, Ontsncemeerie eee ee F. Negenman 
1958 Queen St. E. & Kenilworth Ave. 

TorontonOntaaee eee eer eee L. Bristow 
2169 Queen St. E. & Lee Ave. 

horonto; Ontiemmr eee eereeee R. Sabino 
904 Queen St. E. & Logan Ave. 

MorontonOntaece eee ee D. P. Tebbutt 


348 Queen St. E. & Parliament St. 


Torontoy Ont-es seen P. Samarillo 
235 Queen St. E. & Sherbourne St. 

‘Toronto; Ontereenee cee G. Paterson 
21 Queen St. E. & Victoria St. 

MorontomOnteee ree G. G. Cranston 
111 Richmond St. W. 

MorontowOnteaeeeeeeee eee C. J. Mcllveen 

Crédit. axcaee es oeeier G. Czerwinski, Asst. 


A. E. Mumberson, Asst. 
St. James Town 
240 Wellesley St. E. 


Toronto; Ontssa... ere J. H. Roberts 
Scarborough Town Centre 

300 Borough Dr. 

Scarborough, Ont....... vn Sita oe D. P. Ball 
187 Sheppard Ave. 

Witlowdales’Ontizce.seiacereeiee L. Mills 
Sheppard & Lapsley 

Toronto, Ont... coseceeeeeeee K. Pestill 


Sutton Place Hotel 
951 Bay St. & Wellesley St. W. 
orontosOnteeeeeree eee D. H. Collins 
Thorncliffe Market Place 
45 Overlea Blvd. 


loronto;Ont-. 6.0. eee W. R. Low 
16 Toronto St. 

Toronto} Ontecereee eee A. C. Merrett 
167 University Ave. & Adelaide St. W. 

LorontoNOnt.asa. eee eee A. J. Lussier 
465 University Ave. & Dundas St. W. 

Torontoy Ont... eee R. E. Stewart 
88 University Ave. at King St. W. 

Toronto; Ont: Aeees se sore J. P. Becher 
2561 Victoria Park at Esquire Rd. 

Agincourt Ontreeeeee eee R. A. Kent 
1492 Victoria Park Ave. at O’Connor Dr. 

Toronto,;,Onts.. oe eee J. P. Smit 

Credit os.) eee eee (Mrs.) A. Drage 
Victoria Park Ave. at 3100 St. Clair Ave. E. 

Toronto; Ont. cass eee K. R. Nobes 


Village Square 

2948 Finch Ave. E. 

Scarborough, Ont........ (Mrs.) B. Townley 
West Rouge Shopping Centre 

Island Rd. & Friendship Ave. 


West: Hill tOntisnseee eee R. F. Turner 
Concordia Place 
Toronto One eeeeoe D. L. Magee 


I. D. Collier, Sr. Asst. 
5182 Yonge St. 


Willowdale Onts--e eee F. A. C. Martin 
205 Yonge St. & Albert St. 

TorontosOnt--eee eee W. R. McFadyen 
3174 Yonge St. at Bedford Park Ave. 

RorontonOnteeee eee J. B. Gooderham 
980 Yonge St. & Belmont St. 

Toronto Onteee ene R. G. Garness 
1985 Yonge St. & Belsize Dr. 

Toronto, Onto secre P. D. Cameron 
5928 Yonge St. at Drewry Ave. 

Willowdale, Ont............ W. D. Dengate 
2263 Yonge St. & Eglinton Ave. 

Toronto; Ont2os00- eee G. H. Neal 
380 Yonge St. & Gerrard St. 

TorontosOnteeesee eee K. R. Macdonald 
709 Yonge St. & Hayden St. 

‘Toronto, Ont=ene eee D. J. Leonard 


Continental Court Branch 
3060 Yonge St. & Lawrence Ave. W. 


TorontonOnte.-- eee eee J. H. Goodfellow 
1148 Yonge St. & Marlborough Ave. 

Toronto, Ontiascee aoe eee R. A. Willigar 
4799 Yonge St. & Sheppard Ave. 

Willowdale) Ont... eee W. T. Smith 

Credit. Sco eee G. R. Gunter, Asst. 
3415 Yonge St. & Teddington Park Ave. 

Toronto, Ontee eee R. N. Erwin 


D. Thomas, Asst. 
801 York Mills & Leslie St. 


Don MillssOnteeee eee A. R. Rumbles 
Creditasv en. eee J. D. Gilbert, Asst. 
York St. & 133 Richmond St. W. 
Toronto;.Ont:.. 222. eee P. Dyson 
Crédit a0. 2 awa L. R. Weber, Asst. 


Quebec and Atlantic 
Provinces Division 


500 St. James St. W. 
Montreal, Quebec H3C 3B7 


Executive Vice President and 


General Manager....... V. T. Norberg 
Assistant General 

Manager... one D. L. G. Hutchison 
SUPehIMLen Gent. sae eeee R. Beaulieu 


Assistant General Manager, 
Montreal Main Branch..P. E. Bergeron 
Manager, Commercial 
Development Meawae eee P. Boulanger 
Account Representative, 
Commercial Development..W. E. Duke 
Lead Supervisors...... J. A. McArthur 
L. J. Simpson 
Credit Supervisors.....<.2<- N. J. Elliott 
E. Klinner 
A. Benoit 
R. S. Hynes 
M. E. Wilson 
R. J. Martineau 
Departmental Supervisors: 


Financial Planning..... B. Borgundvaag 
ACB iS Mae: tees Us J. P. Masse 
OMSUIMEL OATS arrestee eee S. Miron 
Marketing Siem etre R. G. Lemieux 
Money Market..... P. W. Charbonneau 
IMI OLLI SA OC ra ncn ore he J. M. Braid 
Operations...........R. F. Gammage 
PeISO Rie han ante rece M. B. Reilly 
PIemises cern oh ere ee D. A. Osborn 
BINGUISHCS4 ance = R. Lefebvre 


Quebec 
JOGEIMUBIR IBJNSIPS 6c oc oc ccuuce J. A. Bergeron 
GALERIES AYLMER...........D. Veilleux 
CHANDLER..................J3. M. Dufour 
CHARLESBOURG 

Centre Regional Jadis as. o:2 4.0: G. Emond 

Riaceslentit Bourassaeraasse J. M. Durand 
CHI GOUMRIMITE eae R. Villemure 
GASPRER aoe ee eee J. E. A. Clements 
GREAUINIB Yamtorens fart rst are etme cy G. Hache 
LU ae toon hatenste koe J. G. Drouin 
PAR I @ WIE ere cee nem P. Lebeuf 
REINA Sia once veh ae ee cakes ee. C. J. Lafrance 
IMPACT ATR SL Garver sas tec Secoee A. Gauthier 
MONTREAL 

Montreal Data Centre...........D. Thellen 

Chargex Centre, 

980 St. Antoine St. W..........J. Prenovost 


St. James St.W. & McGill St..P. E. Bergeron 
J. Laitner, Deputy 
J. A. Wandzura, Sr. Asst. 
G. Roy, Sr. Asst. 
Alexis Nihon Blvd. & 
Ward Ave. (St. Laurent)..... J. B. Adamson 
Bernard Ave. W. & Hutchison St. 
(Outremiont) Mss er ee M. J. Hensen 
Bleury St. & St. Catherine St...R. J. Martin 
C. Thomas, Deputy 
M. A. Clarke, Sr. Asst. 
R. E. Stairs, Sr. Asst. 
G. Hafner, Sr. Asst. 
B. Bradfield, Sr. Asst. 
Board of Trade, 


300 St. Sacrement St.......J. F. McFarlane 
Cavendish Mall, 

PSOOL@avendisheslVGann sss se. L. Rudinsky 
Centre Langelier, 

(a7siangelier Blydie.......0.5..G. StCyr 
Chabanel St. W., 95...........K. J. Dalziel 
Champlain Shopping Centre, 

7920 Sherbrooke E............F. Douesnard 


Chateauguay Centre, 
118 St. Jean Baptiste Blvd....A. A. Bélanger 
Christophe Colomb Ave. & 


Beaubicnts temic reese cod Vie ath 
Concord Plaza, 326 de la 

Normandie Rd. (Laval)....... A. P. Vachon 
Cote de Liesse Rd., 12245 

(Donal) Maree ree D. Lemme 
Cote de Liesse Rd. & Montee 

GeMeSSek waermee Cea teccsnee ee rnsiae F. E. Bassili 


Cote des Neiges Rd., 4824......R. D. Greig 
Decarie Blvd. & Decelles St. 

(Stleaurent) eek tos hae L. Lacombe 
Decarie Blvd. & 


devasSavanne:s eet errant a EL eLO 
Dorchester Blvd. W. & 

Beaver Halll Sqivseees.c +. 5. Wed. Layzell 
Dorval Circle Shopping Centre, 

O10) Herrom Rds........+.4...-.N. R. Edgar 
Fairview Centre, 

6770 Trans Canada Hwy.......C. R. Harris 
Greenfield Park Plaza, 

AGilasherca Wels ly cas seeweereinrence: D. Tardif 


Jean Talon St. W. & Durocher St.. .R. Gagné 
Jean Talon St. W. & Clark St.. .C. M. Sargent 
K-Mart Plaza, 2107 Lapierre St. 
(aSallle)\ieeetee eee Gn DesabDrals 
Lafleur Ave., 396 (LaSalle)...... J. P. Cayer 
Laird Blvd. & Canora Rd. 


(Mount Royal)................0J. J. Woods 
Le Carrefour Laval, 
3035 Le Carrefour Blvd.......J. M. Gagnon 


Les Galeries Lachine, 
2942 rue de la Remembrance. .M. L. Ghakis 
Les Galeries Leger, 


SIH ibrar IBN Glin onc g00c05a00 8s L. Hébert 
Longueuil, Centreville Centre, 

1999 Roland Therrien...........R. Leblanc 
Longueuil, K-Mart Plaza, 

2675 Chambly Rd..............R. Valliéres 
Maguire Commercial Centre, 

Casgrain & Maguire........ Z. Tchelikdjian 
Maisonneuve Shopping Centre, 

2935 Sherbrooke E............L. C. Pouliot 


Masson St. & 8th Ave...........J. Leboeuf 


63 
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Matte Blvd. & Broadway Ave. 


(Brossard) ena nhmcee eiecre R. F. Vos 
Notre Dame Blvd. & Melville St. 

(aval) pares eee T. Rzewucki 
Ontario St. E. & 

de LaSalle Ave................J. A. Martin 
ParkwA Venue 922 Onneae cer N. J. MacGregor 
Peel St. & St. Catherine St...... D. A. Moss 


C. C. MacKinnon, Sr. Asst. 
Pie IX & Jarry St. 
(Sta Michel) Sirsa-teseter torre: J. M. Pelletier 
Place Levasseur, 
5600 Henri Bourassa Blvd. E....C. Mackay 
Queen Mary Rd. & 


Decarie- Blvd ace sce R. F. Eccles 
Roi Rene Blvd. & Chaumont Ave. 
(VallerdzAnioul) Semeritereeee eer P. E. Filion 
St. Antoine St. & 

Atwater Ave: oat eras J. H. Shannon 
St; Catherine St: E., 1470.~.... M. Gougeon 
St. Catherine St. W. & 

GUY Staats eters J. W. Sargeson 
St. Catherine St. W. & Redfern Ave. 
(Westmount) emer te R. D. H. Gunn 
Ste. Genevieve Centre, 

11130 Gouin Blvd. W........... J. J. Cianci 
St. Hubert St. & Belanger St....K. H. Brunt 
St. James St. W., 240.......W. D. Ferguson 


A. F. Samson, Sr. Asst. 
St. Lawrence Blvd. & 


(GhUTVAO ES coe nine ® oar Cae ace A. F. Guzzi 
St. Lawrence Blvd. & 
Ontartowsteeerer eae S. B. K. Hutchison 
St. Lawrence Blvd. & 
PortiRovaliStececcseree cree D. Pattison 
St. Lawrence Blvd. & 
Prince Arthur St..............L. B. Routley 


E. R. Waylen, Deputy 
R. D. Holmes, Sr. Asst. 
R. R. Laverdure, Sr. Asst. 
J. H. Herrity, Sr. Asst. 
St. Lawrence Blvd. & 


Rachel’St.csc.nacee «cc ee ei Les Woodin 
St. Louis St. & Gratton St. 

(Stleaurent) era aei eeeee: J. R. Taylor 
St. Martin Shopping Centre, 

S09 Ctresleabelleaeeeeee eer A. G. Said 


Sherbrooke St. W. & Bishop St.T. W. Lucey 
Sherbrooke St. W. & 


GavendisheBly dierent seer ier W. L. Vibert 
Sherbrooke St. W. & Claremont Ave. 
ONESITIOTIL) oc oo ocoeomos se D. K. Hoffman 
Sherbrooke St. W. & Elm Ave. 
(Westnount) = serene W. B. Torrance 
Somerled Ave. & 

CavendisheAvess eee F. T. Woodley 

Thimens Blvd. & Begin St. 

(St@leaurent) eee eee oer M. Otis 

WONIVersibys ote 00) eee C. W. McBeigh 

Van Horne Ave. & McEachran Ave. 

(Outreniont) saree eee etere J. J. Mete 

Van Horne Ave. & 

COS GES INGTEES IG seco use A. Schamer 

Verdun Ave. & Melrose Ave. 

(Verdun) Sta en eoe eeeee P. Maurice 

Victoria Ave., 572 

(St. Lambert).............R. D. H. Proctor 

Victoria Ave. & 

DUP UISEAY C:-e pee V. K. H. Schalike 

Walton Ave. & Hastings Ave. 

(Bointe.@laire) eee W. F. McGregor 
PERCE S35. ee eee Sub to Chandler 
QUEBEC 

Sl: Peter Stes [lili eee J. L. Beaudry 

St. Roch Mall, 

S9smiuie dear Couronne a eres F. Henley 

St. Sacrement Ave. & 

devaRlOnguierc.S ae eee P. L. Seewaldt 

Uppertown Branch, 

LOOdSY ouville:Stseee eee C. Couture 
REPENTIGNY, 

Les Galeries Rive Nord.........R. Longpré 
ROUYING se see L. R. N. Lafreniére 
STE-FOY, 

Place Naviles Shopping Centre... M. Gauvin 
SAINTSIEA Nitrest rains A. Longtin 
STHIEROME Raye see eee M. Dubé 
SERICILES Mert torre te eee R. Lemay 


SHERBROOKE reer G. H. Henrichon 


TRAGYH) 4a.,..0 fare C. R. Massicotte 
TROIS -RIVIERESs-ceeeeeeee L. L. Martineau 
VAL D’OR.................d. D. W. Rourke 


New Brunswick 


BATHURST. oes. see ees B. W. Miller 
FREDERICTON, 

476 Queen St............R. F. MacGillivray 
FREDERICTON, 

Regent Mall teac.cchicnacter err D. E. Vail 
MONCGIEO Nite... ae eee N. J. Howell 
OROMOGCTIOR eee eee S. Nisbet 
SAINT JOHN 

40 King & Germain......... C. G. Griffiths 

TAs IM eitel S, Whoosoooste odo ou G. Hoellwarth 
Nova Scotia 
DARGM © WG Ease eee J. A. Garland 
HAIFA X48e. yee C. L. Hatcher 
NEW GLASGOW ...............J. W. Cross 
SYDNEY snc te eee A. H. Scott 
Prince Edward Island 
CHARLOTTETOWN ...........A. W. Cardy 
SUMMERSIDE eee eerie H. Slaunwhite 
Newfoundland 
ST. JOHN’S 

Water St) 2390 ee enero eas allard 

Kenmoun@iRd so Seereerseee D. W. Hodson 

MountsPearl ere A. C. Campbell 


Printed in Cz 


Interim Report ARO09 
to Sharohaldare 


At April 30, 1976, total bank asseyé were 
$15.6 billion, up 18% over a year ago. 
Balance of Revenue after tax at $46.1 
million for the first half of 1976 showed an 
increase of 12% compared to the corres- 
ponding period in 1975. This growth rate has 
moderated significantly from/the 27% 
growth reported for the firs? quarter 1976, 
and reflects lower Balance/of Revenue after 
tax of $20.6 million in the Second quarter 
as compared to $25.5 million in the first 
quarter. | 


Most of this decline jS due to the narrow- 
ing of interest rate spreads experienced 
during the current quarter. Contributing to 
this trend was the fact that the increase in 
the interest rate paid fon non-chequing 
Premium Savings deposits during the quarter 

‘ was greater than the/increase in the prime 
rate. In addition, thefe was a significant rise 
in the cost of short-ferm domestic deposits. 


On a per share bdsis, Balance of Revenue 
after tax for the half year at $1.21 is up 6% 
from a year ago and reflects the higher 
average number offequivalent shares out- 
standing in the curfent period. It is expected 
that loan demand ih both the domestic and 
international sectars will continue strong for 
the remainder of the year with no further 
narrowing of interest rate spreads. 


ALLEN T. LAMBERT 
Chairman and 
May 27, 1976 ! Chief Executive Officer 


- TORONTO DOMINION 


~Head Office, Toronto, Ontario 


STATEMENT OF REVENUE AND EXPENSES 


(UNAUDITED) 


REVENUE 


Income from WORMS el eC RIEL eae Yaa ne 
Income (from SECUTITIOS ye ee ee 


Other operating revenue 22 eee A eee 
Total revenue 


EXPENSES 


Interest on deposits and bank debentures .. A 
Salaries, pension contributions and other staff benefits 
Property expenses, including depreciation My 

Other operating expenses, including provision for losses 


on loans based on estimated five-year average loss 
experience 


Total 'expensesneeicca riser eh eee 
Balance of revenue WA ERR Eee ae 
Provision for income taxes relating thereto 


Balance of revenue after provision for income taxes 


Balance of revenue per share (Note 2) 

Balance of revenue per share after provision for income 
taxes (Note 2) 

Dividends declared in the period 

# Per share (Note 2) 


BALANCE SHEET HIGHLIGHTS 


Cash Resources 


Securities 


Loans 
Other Assets 
Total Assets 


Canadian currency deposits 


Other currency deposits 


For the Six Months 
Ended April 30 


For the Three Months 
Ended April 30 


1976 1975 1976 1975 
$258 414,000 $237,989,000 $513,867,000 $507,954,000 
28,217,000 25,202,000 55,242,000 51,135,000 
24,202,000 21,673,000 49,103,000 42,539,000 

$310,833 ,000 $284,864,000 A $618,212,000 $601,628,000 j~ 
$188 092,000 $171,761,000 $369,502,000 $381,918,000 
48,741,000 41,379,000 94,602,000 81,588,000 
14,184,000 11,829,000 27,527,000 23,053,000 
21,192,000 18,130,000 40,505,000 33,319,000 
$272,209 ,000 $243,099,000 $532,136,000 $519,878,000 
$ 38,624,000 $ 41,765,000 $ 86,076,000 $ 81,750,000 
18,000,000 20,700,000 40,000,000 40,600,000 
$ 20,624,000 $ 21,065,000 ys 46,076,000 $ 41,150,000 Vii 

$ 1.02 $ RS $ 2.2/ $ 2.26 
$ 0.54 $ 0.57 $ 121 $ 1.14 
$ 6,644,000 $ 6,506,000 $ 13,289,000 $ 12,916,000 
$ 0.175 $ 0.175 $ 0.35 $ 0.35 
April 30 April 30 Per Cent 
1976 1975 Increase 

a PReIN $ 4,300,534,000 $ 3,397,170,000 27% 

Rp ay $ 1,497,986,000 $ 1,339,033,000 12% 

2 S\N $ 8,940,980,000 $ 7,676,122,000 16% 

Bia eNe |). $ 900,080,000 $ 809,485,000 11% 

$15,639,580,000 $13,221,810,000 18% 

WMA $ 8,448,902,000 $ 7,406,529,000 14% 

$ 5,561,941,000 $ 4,402,085,000 26% 


Notes: 1. The financial statements include the assets and 
liabilities and results of operations of wholly- 
owned subsidiaries, Toronto-Dominion Bank of 
California, Toronto-Dominion Bank Investments 
(U.K.) Limited, Toronto-Dominion Investments 
(H.K.) Limited, and Toronto-Dominion Bank de 
Panama S.A. 

. The per share figures have been adjusted to reflect 
the two for one share split on December 19, 1975. 

. On February 20, 1976, the Anti-Inflation Board 

issued its interpretation of how the Federal Gov- 


ernment’s anti-inflation legislation and regulations 
would apply to Canadian Chartered Banks. Before 
the exact impact can be assessed, however, clari- 
fication is required on certain points. In addition, 
under the regulations the Bank’s quarterly divi- 
dends will not be allowed to exceed 17%2¢ per 
share for the period ending October 14, 1976. The 
Minister of Finance announced, in his Federal 
Budget on May 25, 1976, that he intends to per- 
mit an increase in annual dividends of up to 8% 
after this date. 


ETAT DES REVENUS ET DEPENSES 


(SUJET A VERIFICATION COMPTABLE) 


REVENUS 


Revenus des préts .. 
Revenus des valeurs 

Autres revenus d‘exploitation 
Total des revenus 


DEPENSES 


Intéréts sur dépdts et débentures 


Traitements, contributions aux caisses de retraite et 
autres prestations au personnel 


Frais des établissements, incluant les amortissements 


Autres frais d’exploitation, incluant provision pour 
pertes sur préts d’aprés la moyenne des pertes au 
cours des cing derniers exercices 


Total des dépenses 
Solde des revenus 


Provision pour imp6ts sur le revenu s‘y rapportant 


Solde des revenus aprés provision pour impdots sur le 
PEVOMUbE Moe thas elseif ces see: 


Solde des revenus par action (note 2) 


Solde des revenus par action apres provision pour impdts 
sur le revenu (note 2) 


Dividendes déclarés au cours de la période 
Par action (note 2) 


FAITS SAILLANTS DU BILAN 


Pour les trois mois 
se terminant le 30 avril 


1976 
$258 414 000 
28 217 000 
24 202 000 


1975 

$237 989 000 
25 202 000 
21 673 000 


a 


Pour les six mois 
se terminant le 30 avril 


1976 
$513 867 000 
55 242 000 
49 103 000 


1975 
$507 954 000 
51 135 000 
42 539 000 


$310 833 000 


$284 864 000 


$618 212 000 


$188 092 000 


48 741 000 
14 184 000 


21 192 000 


$171 761 000 


41 379 000 
11 829 000 


18 130 000 


$369 502 000 


94 602 000 
27 527 000 


40 505 000 


$601 628 000 


$381 918 000 


81 588 000 
23 053 000 


33 319 000 


$272 209 000 


$243 099 000 


$532 136 000 


$519 878 000 


$ 38 624 000 
_ 18.000 000 


$ 41 765 000 
20 700 000 


$ 86 076 000 
40 000 000 


$ 81 750 000 
40 600 000 


$ 20 624000 


$ 21 065 000 


$ 46 076 000 


$ 41 150 000 


1 02 


0 54 


$ Deals 


$ 227 


$ 2 26 


$ 057 


$ 1 21 


$ 114 


$ 
$ 6644000 
$ 


0175 


$ 6506 000 
$ 0 175 


$ 13 289 000 
$ 0 35 


$ 12916 000 
$ 0 35 


30 avril 


30 avril 


Pourcentage 


1976 


$ 4300 534 000 
$ 1 497 986 000 
$ 8 940 980 000 
$ 900080 000 
$15 639 580 000 
$ 8 448 902 000 
$ 5 561 941 000 


1975 d‘augmentation 


$ 3397 170 000 27% 
$ 1339 033 000 12% 
$ 7676 122 000 16% 
$ 809 485 000 11% 
$13 221 810 000 18% 
$ 7 406 529 000 14% 
$ 4 402 085 000 26% 


Disponibilités de caisse 
Valeurs 
Préts POEM Coy Beata 0 He Le) 8) 
Autres éléments d’actif 

Actif total Fire 
Dépots en monnaie canadienne 
Déps6ts en autres monnaies 


législation anti-inflation et des reglements du gou- 
vernement fédéral. Toutefois, certains points de- 
mandent d’étre clarifiés avant de pouvoir évaluer 
‘impact exact de cette législation. De plus, en 
vertu de ces réglements, les dividendes trimestriels 
de la Banque n‘auront pas le droit de dépasser 
17Ye¢ par action pour la période se terminant le 
14 octobre 1976. Le Ministre des Finances annonga 
dans son budget fédéral le 25 mai 1976, qu'il a 
‘intention de permettre une augmentation aux 
dividendes annuels allant jusqu’éa 8% aprés cette 
date. 


Notes: 1. Les états financiers comprennent l’actif, le passif 
et les résultats d’exploitation de nos ffiliales a 
propriété entiére, Toronto-Dominion Bank of Cali- 
fornia, Toronto-Dominion Bank Investments (U.K.) 
Limited, Toronto-Dominion Investments (H.K.) 
Limited, et Toronto-Dominion Bank de Panama S.A. 
. Les chiffres donnés pour chaque action ont été 
ajustés pour tenir compte du dédoublement des 
actions le 19 décembre 1975. 
. Le 20 février 1976, la Commission de lutte contre 
l'inflation a transmis son interprétation de |’appli- 
cation aux langues canadiennes a charte, de la 


Rapport provisoire 
aux actionnaires 


Au 30 avril 1976, le total de l‘actif de la 
Banque s‘élevait a $15.6 milliards, soit une 
augmentation de 18% par rapport a l’année 
préecédente. Le solde des revenus apres 
impots au montant de $46.1 millions indi- 
quait une augmentation de 12% par rapport 
a la période correspondante en 1975. Ce 
taux de croissance a fléchi de fagcon 
prononcée par rapport a celui de 27% 
annoncé pour le premier trimestre de 1976, 
et traduit une diminution du solde des 
revenus aprés imp6ts qui était de 20.6 
millions au deuxiéme trimestre en comparai- 
son de $25.5 millions au premier trimestre. 


Ce déclin est di principalement a la 
diminution du différentiel des taux d’intérét 
au cours du présent trimestre. Le facteur 
qui a contribué a cette tendance fut 
l'accroissement du taux d’intérét payé aux 
dépdts des comptes d’épargne sans cheque 
qui a Surpassé au cours du trimestre 
l’accroissement du taux préférentiel. En 
outre, le cout des dép6ts internes a court 
terme a monté notablement. 


Pour chaque action, le solde des revenus 
apres impGts sur le revenu se chiffre a $1.21 
pour le semestre, soit une augmentation de 
6% par rapport a l'année derniére et refléte 
le nombre moyen plus €levé d’actions Equi- 
valentes émises au présent exercise. Nous 
nous attendons a ce que la demande 
d’emprunts, tant dans le secteur national 
qu‘international, demeure forte pour le 
restant de l’exercice et que le différentiel des 
taux d‘intérét ne diminue pas davantage. 


ALLEN T. LAMBERT 


le 27 mai 1976 Président du Conseil 
et chef de la direction 


BANQUE 


TORONTO DOMINION a(D) 


Siége social, Toronto, Ontario 


